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Hacrosias Meronyka OLleHKM CTOMMOCTH aKTUBOB IIPU IIPUEME UX OT YUpEAUTENs yIpPaBICHMUS,
a TaKKe MPHU YKa3aHUM UX OLIECHOYHOM cToMMOCTH B OTuete o aedarenbHocTr Ynpasisomero OO0 "VK
"unkoB nu ApremoB" pa3pabotana B coorBeTcTBUU ¢ [Tonmoxxennem banka Poccun ot 03.08.2015 r. Ne
482-I1 «O enuHbIX TPeOOBAHUAX K MPABUIIAM OCYILECTBICHHS JIEATEILHOCTH 10 YIPABICHUIO [ICHHBIMU
Oymaramu, K HOpPSIIKY PACKPBITUS Y IPaBIAIOMUM HH(POPMALUK, a TaKke TpeOOBaHUAX, HAIIPABJICHHbIX
Ha UCKJII0YEHUE KOH(MIMKTAa HHTEPECOB Y IPABIIAIOLIET0» U MHBIMM HOPMaTUBHBIMU IIPABOBBIMU aKTaMU
Poccuiickoit denepanum.

1. TEPMHUHBI U OIPEJEJIEHUSA

AKTHBBI - J[leHexHble cpeacTBa, LleHHble Oymaru, a Takxke J0rOBOPbI, SBJISIOIMECS POU3BOJHBIMU
(MHAHCOBBIMM HHCTPYMEHTaMH, 3aKJIIOYEHHBIE B COOTBETCTBHHM C JIOTOBOPOM JIOBEPUTEIHHOIO
yIpaBiIEHUS.

JleHesKHbIe CpeACcTBA - ICHE)KHbIE CPEJICTBA, B TOM UMCIIE MHOCTPAHHAs BAJIIOTA, PEAHA3HAYECHHBIE
JUIs coBepiieHus caenok ¢ LleHHpiMM OymaramMu W/WiM 3aKIIOYEHHS JOTOBOPOB, SIBIISIOIIUXCS
IPOM3BOJHBIMU (DMHAHCOBBIMU HMHCTpyMEHTaMu, (1) IepelaBaeMble W/WIM MEpeAaHHble B LEJSIX
OCYILECTBIICHHUS JAEATENbHOCTH 1O J(OBEpUTENBHOMY YIpaBICHUIO YNPaBISIOMEMY YUpeauTeneM
ynpaBieHus, a Takke (i1) HoTydeHHble Y IPaBISAIOIIUM B MPOLIECCe EATENBHOCTH 10 JJoBepUTETbHOMY
yIpaBJIECHUIO.

Ynpapasiiomuii (Opranm3anusi) - OO6miecTtBo ¢ orpanuueHHON oTBeTcTBeHHOCThI0O OO0 "YK
"[unkoB 1 ApreMoB", UMEOIIee JTUICH3UIO TPOPECCHOHATBHOTO YYaCTHUKA PHIHKA IIEHHBIX Oymar Ha
OCYILIECTBIICHHE JIEATSIFHOCTH TI0 YNPABJICHUIO IIEHHBIMH OyMaraMM W TpHHsBIIEE Ha cels
o0s3aTenbCTBA 1O  JOBEPUTENIIbHOMY yhpaBieHHI0 OO0bekTaMH JIOBEPUTEIBHOIO  yIpPaBICHUS
VYupenurens ynpabieHus;

Yupeaureab ynpapjieHUs] — IOPUIMYECKOE WM (DU3MYECKOe JIUI0, KOTOPOMY YIpaBIISIOLIMI
OKa3bIBaeT YCIYrM IO YIPABJICHHUIO LEHHBIMM OymMaramMM Ha OCHOBAHMHU JIOTOBOPA JIOBEPUTEIHLHOTO
yIpaBJIeHUs.

Ilennble Oymarm - 1eHHble Oymaru, B TOM 4YHCIJIE€ LIEHHbIE OyMaru HMHOCTPAHHBIX 3MHUTEHTOB (C
y4eTOM OTrpaHWYeHHUH, TMPEeAyCMOTPEHHBIX 3aKOHOAaTeNbcTBOM Poccuiickoit ®enepamuu), (i)
nepeJaBaeMble /WM TEpellaHHble B LEISIX OCYIIECTBICHMS JAeATeIbHOCTH MO JloBepuTenbHOMY
YIOPaBIEHUIO YTIpaBISIOMIEMy YUpeauTeaeM YIpaBiIeHHs] B COOTBETCTBUU ¢ JloroBopoM, a Takxke (ii)
NIOJIy4YE€HHbIE YIPaBJSIIOIIMM B IIpoOLEcCE JeATenbHOCTH 1o JloBepurenbHOMy yrpasieHuro. [lox
LIEHHBIMHM OyMaramMy MHOCTPAaHHBIX SMUTEHTOB MIOHUMAIOTCSl HHOCTPAHHbIE (PMHAHCOBBIE MHCTPYMEHTHI,
KBaJM(HUIMPOBAHHBIE B KAUECTBE LIEHHBIX OyMar.

2. METOJIMUMKA OHEHKH CTOUMOCTHU AKTUBOB

1. OOmias oueHOYHasi CTOUMOCTh AKTUBOB IIPU NPUEME UX OT YUpeauTels ynpasieHus / nepeaayde
VYupenurento ynpasiaeHus, a Takke CTOUMOCTh AKTHBOB M BEIMYMHA 00SA3aTENbCTB, MOJIEKAIINUX
WCIIOJIHEHUIO 32 cYeT AKTMBOB, MNpu YyKa3aHuu B OrTyere O JACATENBHOCTH YIPABISIOLIETO
ONPEACNAIOTCS HUCXOJs U3 PHIHOYHOM CTOMMOCTH BXOJSIIUX B COCTaB AKTHBOB ILIEHHBIX Oymar,
JICHEeXKHBIX CPEJCTB W/WIM MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB B COOTBETCTBMM C HACTOSALICH
MeToauKoi OLIEHKH CTOMMOCTH AKTHUBOB (J1anee — «MeTonnkay). PeiHOUHAs CTOMMOCTD LIEHHBIX Oymar
OIpPEAEIAETCS UCXOJA U3 PBIHOYHOM LIEHBI 3a IMOCJIEIHUN TOPrOBBIM J€Hb, MPEIUIECTBYIOIMN JaTe
OLIeHKH, HO He Oonee 90 (1eBIHOCTA) TOPrOBBIX AHEH U HE paHee JaThl MOKYIIKH/TIpeMa IIeHHbIX Oymar
B JloBepurenbHoe ympaBieHue. B ciyuae ecim B TeueHue 90 (meBsHOCTAa) TOPTOBBIX JTHEH,
MPEIIECTBYIOIIUX JaTe OLIEHKH PbIHOYHAS II€HA LIEHHBIX OyMar He pacCYMThIBaJaCh OpraHU3aTOPOM
TOPrOBJIM, TO ILIEHHble Oymaru OILIEHMBAIOTCS MO OalaHCOBOM CTOMMOCTH LIEHHBIX Oymar (Juist



Yupenuteneit yrpaBieHUS - OPUIAYECKUX JHI) / CTOUMOCTH TpuoOpeTeHus (mis Ydpeautenei
yrpaBieHus: — GU3NIECKUX JIHII).

2. PoiHOYHAs CTOMMOCTH LEHHBIX Oymar Ompeensercss Mo JAaHHBIM TOPrOBOTO JHS Ha TOprax
OpraHu3aTopa TOpProB, K TOpraM Ha KOTOPOM JONYILIEHbI IIEHHbIE Oymaru, 4bsi phIHOYHAsL CTOMMOCTb
onpezensercs. Eciu neHHble Oymaru JOMyIIeHbl K TOpraM Ha HECKOJBKHUX OpraHu3aTopax TOpProB,
YOpaBisomuid M0 CBOEMY YCMOTPEHHIO BbIOMpaeT OpraHuzaropa TOProB, K TOpraM Ha KOTOPOM
JOTIYIICHBI [IEHHbIE OyMaru, AJis onpeesieHusl PhIHOYHOM CTOMMOCTH OyMmar.

3. PpIHOYHAsg CTOMMOCThH LIEHHBIX OyMar, MOMYIIEHHBIX K TOpraM POCCUHWCKHM OpraHHU3aTOpOM
TOPrOBJIM, NIPU3HAETCS PAaBHOM MX PHIHOYHOM LIEHE, ONPENECICHHOW 3THUM OPraHu3aTOpOM TOPrOBJIM B
IIOpsIIKE, YCTaHOBIEHHOM 3aKOHOATENbCTBOM Poccuiickon @denepanuu.

4. PpIHOYHASI CTOMMOCTh OONHMTANMii BHENTHUX OOJIHMTallMOHHBIX 3aiiMoB Poccuiickoit deneparumy,
[IEHHBIX OyMar HHOCTPaHHBIX FOCYIapCTB, IIEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX OpraHU3aUn
IPU3HAETCST DPABHOM cpeiaHeW 1ieHe 3akpbiThd pblHKa (MockoBckas Oupika), pacKpblBaeMoi
nH(pOpMaIMOHHON crcTeMOi « MOCKOBCKOM OUPKIY.

5. PbIHOYHasg CTOMMOCTBH aKIMil JOMOJHHUTEIBHOIO BBIIYCKA, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3yibTaTe pa3MEIICHUs JTUX aKUUW IyTeM paclpeleieHus Cpeau aKIUOHEPOB WIH IyTeM
KOHBEPTALlUM B HUX KOHBEPTUPYEMBIX LIEHHBIX OyMmar, COCTaBJISBIIMX AKTHBBI, IPU3HACTCS PaBHOI
PBIHOYHOM CTOMMOCTH AaKLUH BBITYCKA, II0 OTHOLIEHHUIO K KOTOPOMY TaKOM BBIIIYCK SIBJISETCS
JIOTIOJIHUTEIIbHBIM.

PbiHOYHAs CTOMMOCTH aKIUH JOIMOJIHUTENBHOIO BBINYCKa, BKJIIOYEHHBIX B COCTaB AKTHBOB B
pe3yibTaTe KOHBEPTAIlMH B 3TH aKUUHU aKIHi, COCTABISIBIIUX AKTHBBI, IPH PEOPraHU3alu B (opme
MPUCOCIUHEHHS], MPU3HAETCS PAaBHOW PHIHOYHOW CTOMMOCTM AaKUUH BBIIYCKAa, MO OTHOLUEHUIO K
KOTOPOMY TaKOM BBINYCK SIBJISIETCA JOTOJHUTEIbHBIM.

PbiHOYHAs cTOMMOCTH OOMMranuil TOMOJHUTEIHFHOTO BBITYCKa, BKIIOUEHHBIX B COCTaB AKTHBOB B
pe3ylbTaTe pa3MeIleHus MyTeM KOHBEpPTAlMM B HUX KOHBEPTHUPYEMBIX OOJMTraIuii, COCTABISBIIUX
AKTHBBI, IPU3HAETCS PAaBHOW PHIHOYHON CTOMMOCTH OOJUTallUi BBITYCKa, 10 OTHOIIEHUIO K KOTOPOMY
TaKOW BBIITYCK SIBJISIETCS JIOIIOJIHUTEIIbHBIM.

6. PbIHOYHAs CTOMMOCTBH aKIMil ¢ OoJbIIel (MEHbIIEH) HOMUHAIBHOW CTOUMOCTbBIO, BKJIIOUEHHBIX B
cocTtaB AKTHBOB B pe3yJibTaTe KOHBEPTALMU B HUX aKI[UH, COCTaBISABIIMX AKTHUBBI, IPU3HAETCS PAaBHOU
PBIHOYHOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIUH.

PpIHOYHAs CTOMMOCTH aKIMH TOW e KaTeropuu (THUIA) ¢ MHBIMU IPaBaMH, BKIIIOUYCHHBIX B COCTaB
AKTHBOB B pe3yibTaTe KOHBEPTAMM B HHUX AaKLUi, COCTaBIABIIMX AKTHUBBI, IPU3HAETCA pPaBHOU
PBIHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

PbIHOYHAs CTOMMOCTH akIUi, BKJIKOYEHHBIX B COCTaB AKTHBOB B pe€3yJbTaTe KOHBEPTALMU IIPU
OpoOJIeHNH  aKiuil, COCTaBISABIIMX AKTHBBI, [PU3HAETCS PABHOM PBIHOYHOH  CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIUH.

PbIHOYHAsT CTOMMOCTBH aKIMi, BKJIKOYEHHBIX B COCTaB AKTHBOB B pE€3yJIbTaT€ KOHBEPTALMM IIPU
KOHCOJIUJIAIIMM ~ aKIMi, COCTABJISIBIIUX AKTHUBBI, NPU3HAETCA PABHOW PBIHOYHOM CTOMMOCTH
KOHBEPTHPOBAHHBIX AKIIHH.

ITonoxeHuss HACTOAIIETO IMyHKTa METOIUKM NPUMEHSIOTCS A0 BO3HUKHOBEHHS PBIHOYHOM LIEHBI
aKIui, B KOTOpbIe ObLIIM KOHBEPTUPOBAHBI aKIIMH, COCTABISABIINE AKTHBBI.

7. PbiHOYHAs cTOMMOCTB aKLIM WK 00JIMraliii HOBOTO BBINTYCKa, BKIIOUEHHBIX B COCTaB AKTHBOB
B pe3yibTaTe KOHBEpPTAllMM B HHUX KOHBEPTHUPYEMBIX IEHHBIX OyMmar, COCTaBISBIIUX AKTHUBBI,
MPU3HAETCS PaBHOM PHIHOYHOI CTOMMOCTH KOHBEPTUPOBAHHBIX LIEHHBIX OyMar.

[TonoxeHuss HacTOAMET0 MyHKTa METOIMKM NPUMEHSIIOTCS A0 BO3HUKHOBEHHSI PBIHOYHOM ILIEHBI
akuui (oOnuramuii), B KOTOpble ObUTH KOHBEPTUPOBAHBI KOHBEPTUPYEMbIE LIEHHBIE OyMari.



8. PbIHOYHAs CTOMMOCTH aKIui, BKJIOYEHHBIX B COCTaB AKTUBOB B PE3YyJIbTaTe KOHBEPTALUU B HUX
aKIUi, COCTAaBIABIINX AKTHBBI, IIPU PEOPraHU3aluu B (hOpMe CIUSHUS, IPU3HACTCS PABHOM PHIHOYHON
CTOMMOCTH KOHBEPTUPOBAHHBIX LIEHHBIX OyMar.

PbiHOYHAs CTOMMOCTD aKIMii BHOBb CO3JJaHHOTO B pe3yJIbTaTe peopraHu3aiui B GopMe pasaeseHus
WIN BBIIEJICHUS aKIIMOHEPHOT'0 O0IIECTBA, BKIFOUEHHBIX B COCTaB AKTUBOB B pPe3y/bTaTe KOHBEPTALlUU
B HUX aKLMH, COCTABISABIIMX AKTUBBI, IPU3HAETCS PABHON PBIHOYHON CTOMMOCTH KOHBEPTHPOBAaHHBIX
aKIMil.

PpIHOYHAs CTOMMOCTH aKIMil BHOBb CO3JaHHOTO B pe3yJibTaTe PEOpraHu3aluu B (hopMe BbIAEICHUS
aKIMOHEPHOT'0 OOILECTBA, BKJIIOUEHHBIX B COCTaB AKTHBOB B pe3yJIbTaTe€ UX PACHpEleNCHHUs Cpeau
aKIIMOHEPOB PEOPraHN30BAaHHOTO AKIIMOHEPHOT'O OOIECTBA, IPU3HACTCS PAaBHON HYIIIO.

PeiHOYHAs cTOMMOCTH OONMMUTranuii HOBOTO BBINTYCKA, BKJIIFOYEHHBIX B COCTaB AKTHBOB B PE3yJIbTaTe
KOHBEpTallUM B HHUX OOJMramuid, COCTaBIABIIUX AKTHBBI, NPU PEOPraHU3alMU SMHUTEHTA TaKHX
o0nuranuii Npu3HAeTCs PaBHOM PHIHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIUTAIINN.

IlonoxeHns HACTOAIIETO IYyHKTa METOAMKH NMPUMEHSIOTCS 0 BO3HMKHOBEHMSI PBIHOYHOW IICHBI
YKa3aHHBIX aKIMii (oOauranuii).

9. B pacuer ctonMocTH AKTHUBOB, €CJIM HHOE HE NIPENYCMOTPEHO METOIMKOM, IPUHUMAETCS TAKXKE
neOuTopcKas 3aJJ0JDKEHHOCTh, BO3HUKINAS B PE3YJIbTAaTe COBEPILEHMSI CIENIOK (omepanuii) ¢ AKTHBaMHU.
TpeboBaHus TO MOCTaBKE IIEHHBIX OyMar ONpEIeNsIOTCS, UCXOIS W3 OLEHOYHOH CTOMMOCTH TaKHX
LIEHHBIX OyMar, B COOTBETCTBUH C METOJIMKOM, YCTAHOBJIEHHOM B HACTOSILEM JIOKYMEHTE.

Jleburopckast 3aJ0JKEHHOCTh 110 IPOLEHTHOMY (KYMOHHOMY) JOXOJy IO COCTaBJISIFOIIMM AKTUBBI
JICHEeKHBIM CPEJICTBaM Ha CUeTax M BO BKJIAJaX W IEHHBIM Oymaram nmpuHUMaeTcs B pacueT CTOMMOCTH
AKTUBOB B CyMM€, UCUMCIIEHHONW MCXO/S U3 CTaBKH MPOLEHTA (KYyIOHHOTO J10X0/1a), YCTaHOBJIEHHOH B
JIoroBope OaHKOBCKOIO CYeTa, JIOroBope OaHKOBCKOIO BKJaJa WM pEIIeHUH O BBITycKe (O
JIONIOJIHUTEIBHOM BBIIYCKE) SMUCCHOHHBIX LIEHHBIX OyMar.

JleOuTopckasi 3a70JPKEHHOCTh IPU3HAETCsl PaBHOM HyJIO (Ioramaercs) B MOMEHT HCIIOJIHEHHS
CIEJIOK (Oomepariuii), B pe3yabTaTe COBEPIICHUSI KOTOPHIX OHA BO3HUKIIA.

10. He BirouaroTcs B cOCTaB JI€OMTOPCKOM 3aJJOJKEHHOCTH B COOTBETCTBUU C IYHKTOM 9
MeTtonuku 1 He mpuHUMaroTcs B pacueT CTouMocTH AKTHUBOB:

10.1. oOBsBIEHHBIE, HO HEMOIYYEHHbIE IUBHUICHbI IO AKIIUSIM, COCTABISAIOIIUM AKTUBBI;

10.2. HENOJY4YEHHbI HAKOIUIEHHBIH TPOLEHTHBIM (KYNOHHBIM) JOXOJ MO  OOJUranusm,
COCTABJIIIOIIMM AKTHBBI, CPOK BBIIUIATBI KOTOPOTO HACTYNHJ, HO 00s3aTenbCcTBa IO BHINJIATE HE
VICIIOJIHEHBI;

10.3. HENOJy4YEHHbI HAKOIUIEHHBIH TPOLEHTHBIM (KYNOHHBIM) JOXOJ MO  OOJUranusm,
COCTABJIIIOLIIMM AKTHUBBI, €CIM B OTHOIIEHUM SMMTEHTAa TaKMX OOJUranuil mpUMEHEHbI MpPOIeayphl
0OaHKpPOTCTBA;

10.4. HauuCIEHHbIE, HO HEMOJYUYEHHBIE J0XObl 1O MWHBECTHIIMOHHBIM MasiM 3aKpPBITHIX IMAeBbIX
WHBECTUIIMOHHBIX (DOH/I0B, COCTABIISIFOIIMM AKTHBBI.

11. CymMMma JEHEXHBIX CPEICTB Ha CYeTaxX M BO BKJIAJaX NMPUHUMAETCS B pacueT AKTHUBOB IO HX
HOMMHAJILHOW CTOMMOCTH.

12. BenuunHa 00s3aTeNbCTB, MOJUIEKAIIUX HCIOJHEHHIO 32 CYeT AKTHBOB, CUMTAeTCS PaBHOU
CyMME KpPEIUTOPCKON 3al0DKeHHOCTH Ha Jaty ¢opmupoBanuss Otyera o JeATEIbHOCTU
VYnpasmstomero. [Ipu 3ToM 00s3aTenbCTBa MO MOCTABKE IIEHHBIX OyMar ONpeAeNsioTCs, UCXOII U3
OLICHOYHOM CTOMMOCTH TaKHX LEHHBIX OyMar, B COOTBETCTBHUM C METOJMKOW, YCTAHOBJIEHHOH B
HACTOSALIEM JIOKyMEHTE.

13. PoiHOuHas cToMMOCTbh JIEHEKHBIX CpeACTB B pyOsisX cuMTaeTcss paBHOM cymme pyOreid,
BXOJISIIINX B COCTaB AKTUBOB Ha JaTy OLEHKU CTOUMOCTH AKTHBOB.



14. PoiHOYHAs CTOMMOCTH JIEHEKHBIX CPEICTB B MHOCTPAaHHOW BayoTe, a Takke LleHHbIX Oywar,
HOMUHUPOBAHHBIX B HHOCTPAHHOM BaJIOTE, CUMTACTCS PABHOM CyMME, OKBUBAJICHTHOM pa3sMepy
JIeHeXKHBIX CPENICTB W/WIKA PHIHOYHOW cToMMOCTH LleHHBIX Oymar, HOMUHHPOBAHHBIX B MHOCTPAHHOM
Bastote, 1o kypcy LlenrpansHoro 6anka Poccuiickoit denepalinu Ha AaTy OLIEHKU CTOUMOCTH AKTHUBOB,
a eClli Ha Takyl JaTy OIPEIESIUTh KypC HMHOCTPAHHOM BAIIOTBI HEBO3MOXKHO, TO IO KypCy
IlenTpanpHoro Oanka Poccuiickoit denepanuu Ha TMEpPBYIO ATy, MPEANISCTBYIONIYIO JTaTe OICHKU
CTOMMOCTH AKTHBOB.

15. PplHOYHAasE CTOMMOCTb MapKH B peE3yJIbTaTe€ pacdyeToOB IO 3aKIIOYCHHBIM IPOU3BOJHBIM
(MHAHCOBBIM MHCTPYMEHTaM ompezensercs Ha KoHel Pabouero 1HS [aTbhl OLEHKHM CTOMMOCTH
AKTHBOB.

16. IIpomsBoanble (prHAHCOBBIE HHCTPYMEHTHI OLEHUBAIOTCS CICAYIOLUIMM 00pa3oM:

16.1. OueHoYHast CTOMMOCTb 0053aTEIbCTB M0 OMPKEBHIM (DBIOYEPCHBIM KOHTPAKTAM U OMIIMOHAM
OIIPEIEIACTCS 110 PACYETHOM LIEHE COOTBETCTBYIOIIET0 OPTaHU3aTOPa TOPTrOBIH.

16.2. OueHoYHass CTOUMOCTb O0S3aTENBCTB 10 BHEOMPIKEBBIM CPOYHBIM  HMHCTPYMEHTaM
IIPU3HACTCS PAaBHOW HYJIIO O MOMEHTA HACTYIICHUS UX UCIIOJHEHMUS.

17. Vnopaensromuid M YupeauTenb YNPaBICHUS BIPaBe JOMNOJHUTEIBHBIM COIVIAIIEHUEM K
JloroBopy I1OBEpUTEIBHOIO YNpPaBJIEHUS YCTAaHOBUTh MHYIO METOAMKY OLIEHKM CTOMMOCTU OOBEKTOB
JloBEpUTENBHOTO YIIPaBICHUS.



