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Hacrosmuii I[lopsimok ompeneneHuss HMHBECTHUIIMOHHOTO NPOQMISs KIMEHTa — YYPEAUTENs
ynpasieauss OO0 "YK "[IunkoB u ApTeMoB" U nepeueHb CBEIECHUN, HEOOXOIUMBIX ISl €ro
onpenenenus (nanee — «Ilopsgok») pazpadoran B coorBercTBuM ¢ [lonoxxennem banka Poccun
o1 03.08.2015 r. Ne 482-IT «O enuHbIX TpeOOBaHUAX K MPaBHUIIaM OCYIIECTBIICHUS IS TSIBHOCTH
[0 YIpPaBJIEHHUIO LIEHHBIMU OyMaramu, K TOPSJIKY PacKpbITHs YIPaBISIOUIMM HWHGpOpMaluu, a
Tak)ke TpeOOBaHUSAX, HANPABICHHBIX HA HCKIIOYEHHE KOH(IMKTa MHTEPECOB YIPABISIOLIET0,
UHBIMH HOPMAaTUBHBIMU IPaBOBbIMH akTaMu Pocculickor @enepaunuu, CcraHzapraMu
npodecCuoHaNbHOM JEATEeIbHOCTH Ha pBhIHKE IEHHBIX OyMar U ONHCHIBAET MOPAIOK
ompenesieHNsT MHBECTUIIMOHHOTO TPOodwiIs yupeauTens ympaBieHus, 3akiatodatromero ¢ OO0
"VK "HIunkoB u ApremMoOB" AOroBOp IOBEPUTEIBHOIO YIPABIEHUS, U NEPEUYECHb CBEJCHUM,
HeoOxomumbIx s ero ompeaenenus. OO0 "VK "llIunkoB 1 ApTeMoB" HE OKa3bIBAaeT YCIyTH
[0 YNPaBJICHUIO ILIEHHBIMH OyMaraMm HEKOMMEPYECKHM OpraHM3alusM, HHAWBUIYAIbHBIM
NpEeANPUHUMATENAM, & TaKK€ HE HMCIOJb3YeT B CBOEH JAEATEIBHOCTH CTAaHIAAPTHBIE CTPATETUU
yIpaBJIEHUS.

1. TEPMUHBI 1 ONPEJAEJIEHUSA

AHKeTa — aHKeTa g omnpeaeneHus MHBecTunuoHHOro mpoduis, ¢opMa KOTOpPOU
yctaHoBiieHa B yactu 1 [Ipwnoxenus la wim 16 k HacTosimemy [lopsiaky.

JlomycTUMBIii PHCK — pPHCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JIOBEpUTEIbHBIM
VIOPaBJICHUEM, KOTOPBIM CIIOCOOCH HECTH YUpPEAWTENb YIPABICHUS, HE SBISIOMUNACS
KBaJM(HUIUPOBAHHBIM HHBECTOPOM, Ha YCTAaHOBIEHHOM VHBECTUIIMOHHOM TOPU30OHTE.

NHBeCTUIMOHHBIA TOPM30HT — TIEPUOJ BPEMEHH, 3a KOTOPBIA ONPEIETIAIOTCA
Oxunaemasi JOXOAHOCTb U JloMyCTUMBIN PHCK.

NuBecTUIMOHHBIA NPOQUIbL — COBOKYIHOCTh 3HAYEHUU CIEAYIONIMX MapaMeTpoB B
OTHOLICHUU YupeaurTels ynpasicHUs: VHBECTUIMOHHOIO ropu3oHTa, J[OImyCcTMMOro pucKa
(ecmu Yupeautenb ynpaBieHUs HE SBISETCS KBATU(GUIUPOBAHHBIM HHBECTOPOM) U OxuaaeMoit
JIOXO/THOCTH.

O:xupaeMasi JOXOQHOCTb — JOXOQHOCTh OT /IOBEpUTENBHOIO YIPABICHUSA, HA KOTOPYIO
paccunThIBaeT YUpeaUTENb YIIPABICHUS B pacCcMaTpuBacMoOM MHBECTUIIMOHHOM rOpU30HTE.

Iloprdens — COBOKYNHOCTb OOBEKTOB JOBEPUTENBHOIO YIPABICHUS, IMEpPEIaHHBIX
VYupenutenem ymnpaBieHHs YIpPaBIsIOLNIEMY, a TaKKe HPUOOPETEHHBIX YTIPaBISAIOUIM B
Ipolecce HUCIOJHEHHS MM J0roBOpa JOBEPUTEIBHOIO YIPABICHHUS, a TAKXKE 00s3aTeIbCTBA,
MOJIEXkKAIIUE UCIIOJHEHHUIO 3a CYET 3TOI0 UMYILECTBA.

Pa3Mep coOCTBEHHBIX CpeIcTB (COOCTBEHHOI0 KamuTajda) — 11 (UHAHCOBBIX
OpraHm3alii pa3Mep COOCTBEHHBIX CPEICTB (COOCTBEHHOTO KalWTana) PacCUUTHIBACTCS B
COOTBETCTBUU C METOJMKOM, ycTaHOBIEeHHON bankom Poccum; 1ist HenHaHCOBBIX OpraHU3aIui
— POCCHUMCKMX IOPUAMYECKUX JIHUL| OIpeaeisieTcs IyTeM BbluuTaHus u3 cyMMsbl 1o I pasmemy
Oyxrairepckoro OajmaHca CyMMBI akmuil (o€l TaeB), BBIKYIUICHHBIX Y YYaCTHHKOB
(yapenureneil), 1 BBIMUTAaHUS CYMMBI 33/I0JDKEHHOCTH YYaCTHUKOB (yUpeIuTeNneii) Mo B3HOCaM B
YCTaBHBIN (CKJIQJ0YHBIN) KaUTal; IS MHOCTPAHHOTO IOPUAMYECKOTO JIMIIA OMpeesieTcs Kak
CTOMMOCTb €T0 YUCThIX aKTHUBOB.

VYnpapasitommii - OOImECTBO ¢ OTrpaHUYEHHON OTBETCTBEHHOCTHIO "YTIpaBIIsrOIIast
xkommanus "HInnkoB u ApreMoB", uMeroIIee JUIEH3UI0 MPOPECCHOHATBHOTO YYaCTHUKA PhIHKA
IIEHHBIX OyMar Ha OCYIIECTBIICHHE JCSITSIBHOCTHU 10 YIIPaBICHUIO IIeHHbIME OyMaramu No 045-
14196-01000 ot 17.08.2023 r. u mpuHsBIIee Ha ceOs 00sS3aTeNbCTBA IO JIOBEPUTEIHLHOMY
ynpasieruto [Toprdenem Yupeaurens ynpaBicHUsI.
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Yupeauresb ynpaBjeHHs — IOPUIUYECKOE JIMLO, 3a HCKIIOYEHHUE HEKOMMEPYECKHX
OopraHu3anii, WiM (U3NYECKOe JHIO0, KOTOPOMY YTPABISIOMMN OKa3blBa€T YCIYrH IO
YIPaBJIEHUIO [IEHHBIMU OyMaraMu Ha OCHOBAHUU JI0TOBOPa JOBEPUTEIBHOIO YIIPABICHHUS.

DaKTHYEeCKUIl PUCK — PUCK, KOTOPBII HECET YUpEeAUTEIIb YIPABICHU 3 ONPEACICHHBIN
IEpUOJl BPEMEHU (BKIIIOYAET B ce0sl PUCK YOBITKOB, B TOM YHCJIE€ PUCK U3MEHEHMs CTOMMOCTHU
aKTUBOB).

2. UHBECTHUIIMOHHBIN MTPO®WJIb YUPEJIUTEJIS YIIPABJEHUS

2.1. Onpenenenrie  MHBecTUIIMOHHOTO  MpOduUiIs  OCYIMIECTBISAETCS IO  Hayana
OCYIICCTBJICHUA JOBCPUTCIBLHOI'O YIIPABJICHUA B paMKax JOTOBOpAa JOBCPUTCIBHOI'O YIIPABJICHUA.

2.2. NuBecTUIIMOHHBIA TpOodUib YUpeauTeNs YIpaBICHUS OINPEACISICTCS M0 KaKIOMY
VYupenutento ynpaBlieHUs BHE 3aBUCUMOCTH OT KOJIMYECTBA JIOTOBOPOB JOBEPUTEIHHOIO
YIOPABICHUS, 3aKIIOYEHHBIX C HUM. [Ipy 3aKiIr04eHUMM KaKJ0ro MOCIEAYIOUIEro J0T0BOpPA
VYopasmstromuid - uHGOpMupyer  YupenuTens yOpaBiIeHHS O JOTOBOpax, Ha KOTOpbIE
pacnpocTpansiercsi ero MHBecTULIMOHHBINA TPOduUIb, CIOCOOOM, MPEIYCMOTPEHHBIM B JOTOBOPE
JIOBEPUTENBHOIO yIIPaBIECHMUS.

2.3. NuBecTuImoHHbIA Npoduias YUpeauTess yIpaBICHUs OINPEACISIeTCs Ha OCHOBE
IpEOCTaBIIsIEMON YUpeauTeneM yIpaBieHus HHHOpMaIiy, epeueHb KOTOPOil onpenieNeH B 1.
4 Tlopsinka. Yka3anHas B 11. 4 [lopsiaka nndopmarust oTpakaeTcss YUpeauTeraeM yIpaBieHus B
Ankere. Jlns ompenenenuss MHBecTMHIHMOHHOTO Tpodumis  YdpeaurTens  YHOpaBICHHS
VYnpapiasiomuil UCHoab3yeT OaUIbHYIO LKAy OLIEHKM OTBETOB YUpeAWTeNs YIpPaBICHHUsS Ha
BOIPOCHI AHKETHI.

2.4. YopaBnsdonmid HE MPOBEPAET JTOCTOBEPHOCTh CBEIACHUM, MPEIOCTABICHHBIX
VYupenutenem ynpaBieHUs AN omnpeAeneHus ero VHBEeCTHMHHMOHHOTO Mpodwmit. YupeauTesb
yrpaBieHus o0s3aH He To3qHee S (MATH) padouuX JTHEH, CASAYIOMNX 3a THEM TaKuX H3MEHCHHUIH,
nporuH(OPMUPOBATH YTIPABISAIOMIETO 00 HM3MEHEHHH IMPEIOCTABICHHON paHee WH(OpMAaIUU
IyTEM IPENOCTaBIEHUs MOcIeqHEMY AHKETHI ¢ M3MEHEHHBIMHU JNaHHbIMU. [Ipu onpenenenun
HuBecTuinoHHOT0 NMpodmiis YpaBisomuil nHGOPMHUPYET YUpeauTess YIpaBIeHUs O pUcKax
MPEIOCTaBICHUSI YUpenuTelIeM YNpaBieHUs] HEJOCTOBEPHON HH(POpMAIMH ISl OMpEeesIeHuUs
ero MuBecturonHoro mnpodmis. PUck HemocToBepHOCTH HH(OpMAIMH, MpeaoCTaBIeHHON
VYupenutenem ympasieHus npu ¢opMupoBaHUM ero MHBECTULHOHHOTO TpoQuis, JEKUT Ha
caMOM YupeauTesne yrnpaBiIeHHUs.

2.5. lHBeCTUIIMOHHBIN npod b Yupenurens YIpaBJICHUS, SBJISTIOIIETOCA
KBAJM(HUIUPOBAHHBIM  MHBECTOPOM,  OMNpENeNsercss  YNPaBIAOLMM Ha  OCHOBaHHWHU
MPEOCTaBIEHHON YupeauTeneM ympaBieHUs HWHGOpPMALKUKA O MPEANoyiaraeMoOM CpOKe
HWHBCCTHPOBAHUS U O)KHI[aGMOﬁ JOXOOJHOCTH.

2.6. ChopmupoBannbiii MaBecTuinonHbIi npoduis (dacts 2 [Ipunoxkenust la umu 16 k
[lopsanky) npenocraBiseTcss YUpeauTeNto YyIpaBiIeHMs A COrJacoBaHMs. VHBECTHLIMOHHBIN
npoduib coctaBisieTcss B OymaxHoW ¢opme B 2 (IBYX) 3K3EMIUIIpax W IOIMUCHIBAETCS
YIIOJIHOMOYEHHBIM ~ JIMLIOM  YTPAaBISAIOMIET0 ¥ YYpeAWTENeM yIpaBIeHUS WIH  €ro
VIOJHOMOYEHHBIM  JuuoM. OAuH  3K3eMIUSIp  MOAMHUCAHHOTO  OOEMMHU  CTOPOHAMU
WuBecTuninoHHoro npouist nepenaercs (HarpaBiseTcs) YUpeIuTento YIpaBlIeHUs, Ipyrou
MNOJJICKUT XPAHEHHI0 Y YIpaBISIONIET0O B TEYEHHE BCEro CpoKa JEHCTBUSA JI0TOBOpa
JIOBEPUTEIHHOTO YIPABJICHUS C YKAa3aHHBIM YUpeIUTEIeM YIPaBICHHS, a TaK)Ke B TCUCHUE 3
(Tpex) ner co gHsa ero mpekpameHus. [loamucanwe MHBecTHITMOHHOTO TPOQMIST O3HAYAET
coryiacue Yupenutens ynpasieHus: ¢ IHBECTULIMOHHBIM MTPOpHIIEM.



TpeboBanusi nJaHHOTO TYHKTa K cocTaBieHui0 HMHBecTHULMOHHOTO mpoduns He
pacIpoCTpaHsIOTCS Ha CIydyad HCIONb30BaHUS JIMYHOTO KaOWHeTa B MENsAX MpuemMa U
nepenaun IHBECTULIMOHHOTO MPOdUIIs.

2.7. YOpaBisomMil  OCYIIECTBISAET  YIPABIECHUE HMYILECTBOM, HaXOASIIUMCSA B
JIOBEPUTEIBHOM YIPaBJIEHUHU, OCHOBBIBAsICh HAa MIHBECTUIIMOHHOM NpOo(duiIe U WHAUBUIYATbHOM
WHBECTULIMOHHON CTPATETUH, COITIAaCOBAHHOW ¢ YdpenureneMm yrpasieHUs. VHBECTUIIMOHHBIN
npodpwib Yupenutens ynpasineHus U MHanBuayaibHas MHBECTULMOHHAS CTpPATErHsl SBJIAIOTCA
HEOTHEMIIEMON YaCThIO IOTOBOPA TOBEPUTEIBHOIO YIIPABICHUS.

2.8. YrpaBnsomuii He OCYIIECTBIISICT YIPABJICHHWE IIEHHBIMH OymMaraMu M JCHEKHBIMH
CpelICTBaMHU YUpeauTess YIpaBlIeHUs B clydae, €clii JJId TaKOro YupeauTens yIpaBieHUs He
onpeneneH VHBeCTHMIMOHHBIM Npoduias B COOTBETCTBUHM C HactosmuM llopsinikom, nubo B
Cllydae OTCYTCTBUS COIJVIacusi YUpeauTells YIpaBlIeHUs C YKa3aHHbIM VIHBECTUIIMOHHBIM
HpO(bI/IJIeM, 34 UCKIHOYCHUECM CJIy4acB, YCTAHOBJICHHBIX ITonoxxeHuem o CANHbIX TpCGOBaHI/IHX K
IpaBUJIaM OCYIIECTBJICHUS AESITEIbHOCTH IO YIPABJICHUIO LIEHHBIMU Oymaramu, K MOPSIKY
PacKpbITUA  YHOPABISIOIIMM MHPOpPMALMK, a Takke TpeOOBaHUAX, HANPABICHHBIX Ha
UCKJIIOYEHHE KOH(IMKTa MHTEPEeCOB YIPABISIONIEro, YyTBEepXkAeHHbIM bankom Poccun
03.08.2015 Ne 482-11.

2.9. Tlo pesynpraTam aHanmm3a WHOOpPMAIMU, TMPEIOCTABICHHOW YupeauTeneM
ynpasieHus: B Aukere (1o ¢opme Ilpunoxenns Ne la u [lpunoxenus Ne 1 6 x Ilopsaaky), B
COOTBETCTBUM C CYMMOHW OaioB, YTPaBISIONIMN TPHCBAaUBAaCT OAWH W3 CIEAYIOIINX
WHBECTUIIMOHHBIX TTPODUIICH:

duznyeckoe IOpuauueckoe KBaaudpuuupo YpoBens Yposensb
HaunmeHoBanue M .
JIMIIO0, HE JMI0, He BaHHBII AOMYCTHUMOT 0:KMIaeMoii
NHBeCcTULIHOHHO 1
sIBJSIOLI EeeCs SIBJISIIOLLIeECS HHBECTOP 0 pHCKa JO0XOAHOCTH
ro npoduis °
KBAJM(PUUUPO | KBAIM(PUIUPOBA (%)
BaHHBIM HHBIM
HHBECTOPOM HHBECTOPOM
TeMokpaTius 0,1-0,5 0,1-0,5 0-0,1 25 Hwxe wnnu  pasHa
P (tuTroc 0%)
bIU TeKyIel KIo4eBoit

CTaBKH,
YCTaHOBJICHHON Ha
MOMEHT
MOAMUCAHUS
JIOTOBOPA
JIOBEPHUTEIHHOTO
yYIpaBIICHUS

0,6-1,5 0,6-1,0 0,2-0,3 35 Bome ma 1-3 %
TEKyIIeH KIF0UeBOMH
CTaBKH,
YCTaHOBJIEHHOW Ha
MOMEHT
HOJIMHUCAaHUS
JOroBopa
JIOBEPHUTEIBHOTO
yIpaBIeHUs

YMepeHHbI

1,6-1,9 1,1-1,9 0,4-0,5 60 Bome na 3-5 %
TEKyIIeH KIF0UeBOM
CTaBKH,
YCTaHOBJIEHHOW Ha
MOMEHT
TOATNCAHUS
JIOTOBOpA

PuckoBaHHbBIN

! He mpumensieTcs 1711 KBaIH(GUIUPOBAHHBIX HHBECTOPOB.
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JIOBEPHUTEIBHOTO
yIpaBJIeHUs

2,0-2,5 2,0-2,9 0,6-0,7 100 Bemie ma 5 % wu
0oiee TeKymiei
KJIIOYEBO  CTaBKH,
YCTaHOBJIEHHOW Ha
MOMEHT
MOATUCAHUS
JIOTOBOPA
JIOBEPUTETHHOTO
yIpaBJICHUS

ArpeccuBHBIN

2.10. Tlpu omnpeneneHWd WHBECTHIIMOHHOTO TpOPMIst YUpeauTels YIpaBICHHS
WHBECTHUIIMOHHBIN TOPU3OHT OMpeiesieTcs: coraacHo pasaeny 3 [opsiaka.

3. ONPEAEJIEHUE HHBECTUIIMOHHOI'O I'OPU30HTA

3.1. B oTHomeHHH Bcex KIMEHTOB MIHBECTHUIIMOHHBIN TOPU30HT BCEI/la ONPEAEIAETCS KaK
1 (omuH) rox, 3a UCKJIIOYEHHEM CIIy4aeB, KOIJa ¢ YUpeauTeJeM YIpPAaBIICHUS 3aKIII0YaeTcs
JIOTOBOP JOBEPUTEIHLHOIO YIpaBieHUs Ha Cpok MmeHee | (ogHoro) roma v MHBECTUIIMOHHBIX
npoduneit, omnpeaeneHupx A0 03.10.2023 r. VHBECTHMIIMOHHBIA TOPU3OHT OTpPaXKAaeTCsl B
WuBectunmonnom mnpodune Yupenutens ynpasineHus (dactb 2 Ilpunoxenus la wim 10 k
Hacrosmiemy [lopsaxy).

3.2. VIHBECTMLIMOHHBIN TOPU30HT HE MOJKET NPEBBIIATH CPOK, HA KOTOPBIN 3aKIHO4AETCS
JIOTOBOP JTOBEPUTENILHOTO ympaBieHus. Ecnu MHBECTUIIMOHHBIN TOPU30HT MEHBIIE CpOKa, Ha
KOTOPBIA 3aKJIFOYAETCsl JIOTOBOP JOBEPUTEILHOTO YIpaBieHUs, VHBECTUIIMOHHBIN MPOQHIH
onpeaenseTcs 3a Kaxaplii THBeCTUIIMOHHBINA TOPU30HT, BXOASIIMN B YKa3aHHBIN CPOK.

3.3. Eciu mno wucreyeHun VIHBECTHMLIIMOHHOTO TOPHU30HTA JIOTOBOP JIOBEPUTEIBHOIO
yIpaBJIEHUS MPOJOJIKAET AEHCTBOBATh, TO MPU HAINYMU YOBITKOB YTIPaBISIOMUI UMEET PaBoO
nepecMoTpeTs VHBECTULIMOHHBIM NMPpoduiIb A1 HOBOro MHBECTHUIIMOHHOTO TOPU30HTA TAKUM
o0pa3oM, 4TOOBl peayM30BaHHBIM M MOTEHLUAIBHBIH PUCKM B COBOKYITHOCTU HE IPEBBIIIAIN
JomycTuMoro pucka.

4. TIEPEYEHb CBEJIEHUI, HEOBXOJIMUMBIX JIJIS1 ONIPEJIEJEHUS
NHBECTHUIIMOHHOI' O ITPOPUJIA

4.1. Ins onpenenenus THBeCTUIIMOHHOTO TTPOGMIS — GU3UIECKOTO JHUIa Y IPABJISTFOIITHI
HCIOJIB3YCT CBCACHH A, KOTOPBIC quezmTeJIL YIIpaBJICHHUA CAMOCTOATCIIbHO YKAa3bLIBACT B AHKGTG,
a UIMEHHO:

o MpeJIoiaraeéMbIe IeNb U CPOKU MHBECTHUPOBAHUS;

o BO3pacT YUpeauTels yrpaBIcHUs;

o MPUMEPHBIC CPETHEMECSYHBIC TOXOIbI M IPUMEPHBIC CPETHEMECSIHBIC PACXO/IbI 32
nocieaare 12 (1BeHaaaTh) MECSIIEB;

° CBEJICHUS O COCPEKEHUSX;

o CBEICHHsI 00 OMBITE U 3HAHUSAX B 00JIACTH MHBECTHPOBAHMS;

o OKHJaeMasi I0XOAHOCTh;

o Nepuoji BPEMEHH, 3a KOTOPBIA OmpenensieTcs OXuaaemas JOXOIHOCTh U
JOIIyCTUMBIN PUCK;

o WHbIE CBefeHuss (mpu HEOOXOAMMOCTH), CHOCOOCTByIOIIHE 00Jiee TOYHOMY

onpezeneHuto HBeCTUITMOHHOTO POt YupeauTens yrnpaBIeHusl.
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4.2. Ins onpenenenus MHBECTUIIMOHHOTO PO — FOPUANIECKOTO JIUIA, SBIISIOIIETOCS
KOMMEPYECKOM OpraHu3anued, YIPaBISIOMMM HCIOJIB3YET CIENYIOLUE CBEACHUS, KOTOPbIE
Yupenurenb ynpaBieHHs] CAMOCTOSATENIBHO YKa3bIBa€T B AHKETE:

IperoiaraeMble 1ellb ¥ CPOKH HHBECTHUPOBAHUS;
OKHJaemasi 10XOAHOCTb;

IEpUOJ, BPEMEHM, 3a KOTOPBIM OIpenensercs OKuaaemas JOXOIHOCTb U
JOIIyCTUMBIN PUCK;

WHbIE CBefeHuss (Tpu HEOOXOAMMOCTH), CHOCOOCTBYyIOIIHME 00Jiee TOYHOMY
OIpENIENIEHNI0 NHBECTULIMOHHOTO IPOQUIIA YUpeauTens yIpaBiIeHUs;

He MeHee 3 (Tpex) KaTeropuil U3 cIenyomuX KaTeropuii CBeICHHIMA:

—  COOTHOUICHHE COOCTBEHHBIX OOOPOTHBIX CPEICTB K 3aracaM U 3aTparam,
OINPENICJICHHOE HA OCHOBaHMM IOCIENHEH OyXrajaTepckoil OT4ETHOCTH
IOPUANYECKOTO JINLA;

— COOTHOUIEHHE YHUCTBIX AKTUBOB K OOBEMY CpPEJICTB, MEpelaBacMbIX B
JIOBEPUTEIILHOE YIIPABIICHUE;

- HaIn4ue CIICHUAJIMCTOB HIJIN noapa3aciiCHuA, OTBCHAIOIIUX 3a
HWHBCCTUIIMOHHYIO ACATCIbHOCTL B OPUINYCCKOM JIUIIC,;

—  HaJu4HMe Oomepamuil ¢ pa3aTuyHbIMH (DUHAHCOBHIMH WHCTPYMEHTAMH 3a
MOCJIETHUN OTYETHBIHA TOI;

—  CpemHerojoBod OOBEM aKTWUBOB, IMIPEANOJAaracMbIX K BO3BpaTy WH3
JOBEPUTEIBHOTO YIPABICHUS, 1O OTHOIICHUIO K CPEIHEroJ0BOMYy OO0BEMY
aKTHBOB, HAXOJAIIMXCS B JOBEPUTEIBHOM YIIPABICHUU;

— IUIaHUpYyeMas IIEpUOAUYHOCTH BO3BpaTa AaKTUBOB H3 JOBEPUTEIBLHOTO
YIIPaBJICHUSA B TEYCHUE KAJICHIAPHOIO roja;

—  TIpeleNbHBIA pa3Mep YOBITKA, KOTOPBIA YUpeauTeab yIpPaBICHUS CYUTACT
JOTMYCTUMBIM (TI0 KaKIOMY JIOTOBOPY JIUOO 1O TPYIITIE JOTOBOPOB).

5. MOPAJOK UBMEHEHHWA NHBECTUIIUOHHOT' O ITPO®NJIA YUHPEJAUTEJIA

YIIPABJIEHUSA

5.1. OcHoBanusiMu niepecMoTpa MTHBECTUIIMOHHOTO TPOQUIIS ABISIOTCS:

W3MEHEHHE CBEJCHUI 00 YupeauTene ympaBieHUS, MPETyCMOTPEHHBIX MyHKTaMHU
4.1 u 4.2 Ilopsiaka;

U3MEHEHUE DKOHOMHYECKOW cuTyauuu B Poccuiickon denepanuu, B TOM 4YHCIIE
W3MEHEHHe KItoueBoii ctaBku banka Poccuu;

BHECEHHE M3MEHEHUM B 3aKOHOJaTenbcTBO Poccuiickorn denepanyu, B TOM 4uciie
HOpMaTuBHBIE akThl banka Poccuu;

BHECECHME M3MEHEHUN B ba30BbIN CTaHAAPT COBEPILICHHUS YIPABIIAIOLIUM Ollepalui
Ha ()MHAHCOBOM PBIHKE;

BHECCHHE M3MEHEHUW BO BHYTPEHHHUH CTaHIAPT (CTAaHIAPTHI) CAMOPETYIUPYEeMOM
OpraHHU3aI1H, YWIEHOM KOTOPOH SBJISETCS YIPABIAIOMUN (TIpU HAIMYHH).

5.2. B cinywyae u3MeHeHMs WH(pOpMAlMU, NPEACTABICHHOW YupenuTelneM YIpaBiICHHUs
VYnpasnstomeMy B AHKeTe, YUpeIuTenab YIpaBjeHUs 00s3aH He mo3aHee S5 (msaTh) padbodmx
JTHEH, CIeAyIoIUX 3a AHEM TaKHX M3MEHEHUH, NpOMH(POPMUPOBATH 00 3TOM YIPaBISIOLIETO
IIyTEM IPEJOCTABIECHUS TOCICIHEMY AHKETBI C M3MCHEHHBIMU JNaHHbIMH. Ecim B pesynbrare
U3MEHEHHUs [aHHBIX, YyKa3aHHBIX B AHKETE, IPEACTaBISETCS HEBO3MOXKHBIM JajbHEIIEe
YIPaBICHUE HMYLICCTBOM Y4YpEOUTENs YNPABICHUS B COOTBETCTBUM C COINIACOBAHHBIM
ctopoHamMu VHBeCTHMIHMOHHBIM mpoduieM, HMHBeCTUIIMOHHBIA TpPOGHIbL JOKEH OBbITh

6



IepecMOTpeH. B TakoM citydae CTOpOHBI OTOBOPa JOBEPUTEIBHOIO YIIPABICHHS COCTABISAIOT U
MOIMMCHIBAIOT HOBBIN VIHBECTHIIMOHHBINA TTPO(UITH.

5.3.1lo cormacoBaHuio ¢ YNPaBISIIOIMUM YUYpPEIUTENIb YIPABICHUS MOMXET BHECTH
U3MeHeHus B JaHHble 00 O’kumaeMoil MOXOTHOCTH M VIHBECTHUIIMOHHOM TOpU30HTE (IpU
HEU3MEHHOCTH OCTalbHBIX JAaHHBIX YKa3aHHbIX B AHKere). B Takom cimyudae VYupeautenem
YIPaBICHUS COCTABJIAETCA W IPEAOCTABISIETCS YIPaBIAOIIEMY HOBas AHKETa, Ha OCHOBE
KOTOPOW COCTaBJISETCS ¥ TIOANMMCHIBACTCS HOBBI VIHBECTHUITMOHHBINA TPODHITH.

5.4. C natel moJNMCaHUsl CTOPOHAMU HOBOTo MHBECTUIIMOHHOTO TPOQHIIs, MOTHUCAHHBINA
panee HBeCTHITMOHHBIN TPOPUIH HE TPUMEHSIETCS.

5.5. [lognmucanmem HoOBoro MHBeCTHUIIMOHHOTO TPOQMIS YUpeauTenb YIpaBiICHUS
BBIpAXaeT corjacue ¢ TakuM VHBECTUIIMOHHBIM MPOPUIIEM.

6. YCJIOBUA U ITOPANOK OINPEJAEJEHUSA PUCKA (PAKTHYECKOI'O PUCKA)
K/IMEHTA

6.1. Yopasnstomuid onpenensieT puck (PakTHUeCKuil pucK) YdpeauTes yrpaBiIeHus, HE
ABJIAOIICTOCA KBaJ'II/I(l)I/II_[I/IpOBaHHBIM HHBCCTOPOM, IIpU OCYHICCTBJICHHUU IOOBCPUTCIBHOIO
yIpaBiIeHUS aKTUBAMU Y UpeInuTeNs yIpaBlIeHUs.

6.2. Yopasisromuid onpenenser puck (PakTuueckuil puck) YupenuTens yrnpaBlIeHUS O
KaX/IOMy JIOTOBOPY JOBEPUTENILHOIO YIPABIEHUS WM BCEM JOTOBOPAaM JIOBEPUTEIBLHOTO
yIpaBiaeHUs (CTpAaTEerusiM) YUpeauTelns YINpaBiI€HUS COBOKYIHO, B 3aBUCUMOCTH OT TOro, B
KaKOM IOpsAIKe ObUI ONpe/IesIeH MHBECTULIMOHHBIN NMpo(uiIb Yupeaurens.

6.3. Ynpasisatomuii onpexnenser puck (DakTuueckuil puck) YupeauTens ynpaBleHHs HeE
pexe OAHOTO pa3a B MecALl 0 COCTOSTHUIO Ha MOceIHUI pabouuil eHb KaJeHAapHOro Mecsua
JUISL CBOEBPEMEHHOTO BBISBJICHUS HECOOTBETCTBUS DakTHyeckoro pucka /lomycTumMoMy pucky,
OIpE/IE]IECHHOMY B NPHCBOEHHOM Y4penuTento ympasieHus MHBecTurioHHoM npoduie. Puck
(PakTuueckuil puck) YupeauTens ynpaBleHHs Omperensercs He mo3aHee S5 (msaTu) paboumx
JTHEH, CIeAYIOIIMX 3a THEM OKOHYaHUS KaJeHJapHOrO MecCsIa.

6.4. Yopasmstromuid onpenenser puck (DPakTUYecKHil pUCK) YUpeauTens YIpaBiICHUS B
COOTBETCTBHUU CO CJCAYIOIIEH METOIUKOW ompeneneHus pucka (PaKkTUUecKoro pucka)
Yupeaurens ynpaBieHUs:

Puck (dakTuueckuii puck) CHuoicenue (8 npOyEeHmax) CMOUMOCMU UMYUECEa Ha
Vupenurens ynpasieHus, He KOHely pacuemmnozo nepuooa no OMHOUEHUIO K CHOUMOCIU
SBIISIOLIEr0CS UMYUIeCEa HA HAYAI0 PACHENHO20 Repuooa,
KBATH(QULIPOBAHHBIM CKOPPEKMUPOGAHHOE C YHEeMOM CHOUMOCHU REPEOAHHO20 6
HHBECTOPOM) Ynpaeienue u 6bl6eOeHH020 U3 YHPAGICHUA UMPULECHEA 6

mevyenue pacuemHnozo nepuoda:
P = (®P,/ CH,)*100 , re

P — puck (paxTuueckuit puck) Yupeaurens ymnpaBicHuUs;

CU, - oueHOYHass CTOMMOCTh HUMYIECTBA YUpeAUTens
YIIPaBJICHHSI HA HAYaJI0 PacUueTHOTO TIEPHUO/A;

®P, — yOBITOK OT JOBEPUTEIHLHOTO YIPABJICHUS 3a PaCUCTHBIN
MIEpUOT;

CDP = CI/IK - CI/In + I[CBLIBOZ[- HCBBOI{, rac




@®P — punaHCOBBIN pe3yabTaT (10X0]/yOBITOK) OT
JIOBEPUTEIILHOTO YIIPABIICHHUS;

CHx - oneHOYHass CTOMMOCTb HMMYIIECTBA YUpEIUTENS
YIPAaBIEHUS Ha KOHEIl PaCUE€THOTO NEPHOJIA;

HCrupon — OIICHOYHAS] CTOMMOCTH MMYIIICCTBA, BBHIBEICHHOTO W3
yYpaBJICHUSA B TCUCHUC paCYCTHOI'O ICprUOaa,

HCBBOI{ — OHOCHO4YHad CTOMMOCTb MMYIICCTBA, MCPECAAHHOIO B
yIIpaBJICHNE TEUCHUE PACUECTHOTO EPUOJIA.

Pacuernbit nepuoa — nepuoa € AaTbl Ha4ajia MHBECTUIIMOHHOTO
TOpHU30HTA MO ACHb OKOHYAaHWA COOTBCTCTBYIOIIICTO
KaJICHIAPHOTO MecCsIIa.

6.5. Puck (DaxkTUyecKMii PHCK) PpACCUUTHIBACTCS KaK OTHOCUTENIbHAS BEJIMYMHA B
IPOLEHTaX K CTOMMOCTH MMYIIECTBA  YUPEIUTENs YHOPABICHUSA, HaxOoIAUIErocs B
JIOBEPUTEIILHOM YIIPABJICHUU.

6.6. Ecmu puck VYupenurtens yhnpaBjieHUs CTajl MPEBbIIATh JIOMYCTUMBIM  PUCK,
onpeneneHHbld B VHBeCTHIMOHHOM Tpoduiie YdUpenuTens YOpaBiICHHUS, MU JIOTOBOPOM
JIOBEPUTENIBHOTO YIPABICHUS WIN NPWIOKECHUAMHA K HEMY HE IIPEIyCMOTPEHBI OTPAHUYECHUS B
OTHOIICHUM JEHCTBUH YTPaBISAIOLIETO, KOTOpbIE HEOOXOMUMBI JJIsI CHUWKCHHMS pPHCKa,
VYnpapmstomuil 00513aH NPUBECTU YIPABICHUE LIECHHBIMM OyMaraMu M JE€HEXHBIMU CpPEICTBAMU
3TOTO YUpEeAUTENsl yIpaBJIeHUS B COOTBETCTBHE C €ro MHBECTUIIMOHHBIM POQHIIEM.

6.7. Ecmu puck Yupeaurtens YHOpaBieHUS CTajl MPEBbIIATh JIOMYCTUMBIM PUCK,
ompeseneHHblii B VHBeCTHIIMOHHOM mpoduie YUpeauTens VYOpaBiIeHUS U JIOTOBOPOM
JIOBEPUTEJIBHOTO YIIPABICHUS WM MPWIOKEHUSIMH K HEMY MPEIyCMOTPEHbI OTPAHUYECHUS B
OTHOIICHUM JEHCTBUH YTPaBIAIOLIETO, KOTOPbIE HEOOXOMUMBI JJsi CHIKCHHMS pPHCKa,
VYrpapnsomuii yBe1oMiasieT 00 3ToM YupeauTess yIpaBieHHUs He MMO3IHEE THSI, CISTYIOIIeTO 3a
JTHEM BBISIBJICHHS TAKOTO MPEBBILICHUS B MOPSAKE, YCTAHOBICHHOM JIOTOBOPOM JOBEPUTEIIHLHOTO
ynpasiaeHus. B 3Tom ciywyae, mo mnuUChMEHHOMY TpeOOBaHUIO YUpeauTess YIpaBleHUs
Yrpasnsromuii 00s3aH MPUBECTH YIpaBIeHUE IICHHBIMU OyMaramMu W JACHEKHBIMH CPEICTBAMU
3TOro YupeauTels ypaBieHHUs] B COOTBETCTBHE C €r0 MHBECTHUIIMOHHBIM MPOdUIeM.

7. 3AKIIOYUTEJIBHBIE ITOJOKXEHUA

7.1. Yopasastomuii packpbiBaeT HacToAmui [opsaok, a Takyke U3MEHEHUS U JOTIOJIHEHUS
K HEMYy Ha CBOEM O(DHMIMAIBHOM caiiTe B WH(POPMALHUOHHO-TEICKOMMYHUKAIIMOHHOW CETH
"MHTepHeT" ¢ yKa3aHHUEM JaThl €r0 pa3MELIEHUs Ha CaliTe U 1aThl BCTYIUICHUS B CUILY.

7.2. Tlopsimok TOMJICKUT MEPECMOTPY, B cirydae npuHaTus OpraHu3anueid pemeHus o0
00CITy’)KUBaHUH Yupenurenen YIIPaBIECHUSI-HEKOMMEPYECKHUX OpraHu3anui u/im
VHIVBUAYAJIBHBIX NIPEANPUHUMATEIIEH.

7.3. llopsinok, a Takke U3MEHEHHS U JOMOJIHEHHUS K HeMY JIOJDKHBI OBITh PacKpbITHI Ha
caiite Ynpasistoniero He mo3anee 10 (aecsiTH) KaJIeHIapHBIX AHEH IO THSA WX BCTYIUICHUS B
CuIy.



IIpunoxenne Ne 1a

NuBecTHIMOHHBINA NPOGUIL YUpeauTe/Is yIpaBJIeHus

Yactb 1 AHkeTa U1 onpe/ieieHUs HHBECTHIIMOHHOTO NPOoQuiis yupeauTe/isi yIpaBJleHUs
(3amosiHsieTcsl yUpeauTeseM yIpaBJieHHs — OPUAUYECKUM JIULOM, SIBJISIIOLIMMCS
KOMMePUYeCKoil opranu3anmeii)

IlonHOE HaMMEHOBaHUE KJIMEHTA

OI'PH (peructpairioHHBII HOMEp B
CTpaHe perucTpanuy — Jyis
HEPE3UJICHTOB)

Tun uaBecTopa

O KBaJIM(PUIIMPOBAHHBIN HHBECTOP
O HeKBAIU(UIMPOBAHHBII HHBECTOP

JlaTa Hauana qercTBUs TOrOBOpa
,Z[OBepI/ITeJIBHOFO ynpaBneHmI

JlaTa OKOHYaHMS JEUCTBUS JOTOBOpA
,Z[OBepI/ITeJIBHOFO ynpaBneHmI

[Ipennonaraemas mnenb
HHB@CTHpOBaHI/IH

O coxpaHeHue kanurtana ¢ yaerom uadusuu (0)
o ¢popMHUpOBaHUE CPEICTB MO UCTIOTHEHUE OYIYIITNX
obs3aTenscTB (0,1)

O MPUYMHOKEHHE KanuTana BHE 3aBUCUMOCTH OT
KPaTKOCPOYHBIX UJIM TOJNTOCPOUHBIX 1eneit (0,2)

[Ipennonaraembie CpoKU
HWHBCCTHUPOBAHUSA

o menee 3 net (0)
o 3-5 xet (0,1)
0 6ouee 5 met (0,2)

JKemaemblil ypOoBEHb JOXOJHOCTH, B
HpOHeHTHOM COOTHOIIICHUHU B
T'0JIOBOM HUCYHCIICHHUH (7151 KaXKI0TO
I/IHTepBa.Ha - THBCCTUIIUOHHOI'O
TOPU30HTA)

om0 8% (0)

o 8-15 % (0,1)

o 15-20% (0,2)

o ceoite 20% (0,3)

Jna opuduueckux auy, He A8IAIWUXCA KEATUDUYUPOBAHHBIMU UHEECOpaMU ((3anoaHsemcs
He MeHee mpex Kame2opuil U3 YKA3aHHbIX HUdiCe):

COOTHOIIIEHHE COOCTBEHHBIX
00OPOTHBIX CPEICTB K 3amacaM u
3aTpaTam, OmpeesieHHOe Ha
OCHOBAHWM IOCJIEIHEN
OyXrajaTepcKoil OTYETHOCTH

0 0-30 % (0)
o 30-50 % (0,1)
o 6omee 60 % (0,2)

COOTHOIIIEHUE YUCTHIX aKTHBOB K
00BEMY CPEJNICTB, TIepeIaBaeMbIX B
JIOBEPUTEIIBHOE YIIPABJICHHUE;,

0 80-100 % (0,3)
0 30-50 % (0.2)
010-30 % (0,1)
0 0-10 % (0)

HaJIMYHe COelUaJInuCcTOB N
MOJpa3IeJICHNs, OTBEYAIOIINX 32
WHBECTUIIMOHHYIO AEATEIbHOCTD B
FOPUANYECKOM JIULIE

0 oTcyTcTBYIOT (0)

O CHEIUAIUCTHI ¢ BhicuM obOpazoBanuem (0,1)

O CHEIUAIUCTHI C BHICIIUM YKOHOMUYECKUM
o0pa3oBaHUEM WU HATMYHEM OJHOTO U3 CIIEIYIOIINX
aTTeCcTaToB: KBaJU(UKALMOHHOTO aTTecTaTa
crierranucTa (PUHAHCOBOTO PHIHKA,




KBaJIN(UKAIIMOHHOTO aTTecTaTa ayiuTopa,
KBTM(DUKAIIMOHHOTO aTTECTaTa CTPAXOBOTO aKTyapHs,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment
Analyst (CHA)", ceptudukara "Financial Risk
Manager (FRM) (0,2)

O CHEIHAUCTHI ¢ BBICIIUM 00pa30BaHUEM U OTBITOM
paloThl Ha (PUHAHCOBOM PBIHKE MEHee 2 JIET B
JOJKHOCTH, HAIIPSIMYIO CBSI3aHHOM €
WHBeCTUpOBaHUEM akTUBOB (0,2)

O CHEIHAIUCTHI C BHICITUM 3KOHOMUYECKUM
00pa3oBaHUEM U OIBIT pabOTHI HAa (PUHAHCOBOM PBHIHKE
Oosee 2 €T B JOKHOCTH, HAPSMYIO CBSI3AHHOM C
nHBecTUpoBaHueM akTuBoB (0,3)

HaJU4ue orepanui ¢ pa3TnIHbIMA
(UHAHCOBBIMU MHCTPYMEHTAMH 3a
HOCJIEIHNN OTYETHEIN I'OJT

O omepanuy He ocymecTBIUCH (0)

0 meHee 10 onepanuii COBOKYITHOM CTOMMOCTBIO
Menee 10 mumuonoB pyouteii (0,2)

O 6oniee 10 omepanuii COBOKYIHOM CTOMMOCTBIO OoJiee
10 Mmunmmonos pyoaeit (0,4)

CPEIHETO0I0BOI 00hEM aKTHBOB,
MIPE/IoIaraeMbIX K BO3BpaTy U3
AOBCPUTCIIBHOT'O YITPABJICHHA, 110
OTHOIIICHHIO K CPETHETOIOBOMY
061>eMy AKTHUBOB, HAXOAAIIIUXCA B
JIOBEPHUTEIBHOM YIIPaBJICHUU

0 80-100 % (0)
0 30-50 % (0,1)
0 10-30 % (0,2)
0 0-10 % (0,3)

IUIaHUpYyEMast IEPUOJIUIHOCTh
BO3BpaTa aKTUBOB M3
JNOBEPUTEIILHOTO YIIPABJICHUS B
TE€YCHHE KAJIEHAAPHOIO rojia

O He MeHee 0HOTo pasa B rof (0)
O MeHee oaHoro pasa B rof (0,2)
O MeHee oHoro pasa B Tpu roaa (0,4)

npeaenbHbINA pa3Mep yObITKa,
KOTOPBIN KJIIMEHT CYUTACT
JOMYCTUMBIM (IT0 KaXKAOMY
JOTOBOPY JIMOO TIO TPYIIIEe
JOTOBOPOB), B % OT 00BeMa
aKTHBOB, TUIAHUPYEMBIX JIJIS
nepeaayy B JOBEPUTEIbHOE
yIpaBJIeHUE

00 % (0)

0 0-20 % (0,1)

0 20-50 % (0,2)

o 6onee 50 % (0,3)

[ToaTBepxnaro, uTO NPOMH(MOPMUPOBAH  YIPABIAIOLIMM O PHUCKAX IPEIOCTABICHUS
HEIOCTOBEPHON MHPOPMALIUU IS onpeAeseHns Moero MHBeCTUIIMOHHOTO TPOHIIS.

[ara cocraBieHus:

Kaunenr:

(OondicHocms) (noonucvw) (OHO)

MII



Yacts 2 UHBeCTHIMOHHBINA NPOQUIb YUPEeAUTEIs YIPaBJICHUSs
(3amosiHsieTCs YNOJHOMOYeHHBIM coTpyaHukoMm OO0 "YK "llnakoB u ApremoB'')

IToka3aTean

3Hayenue

[TonHOE HaMMEHOBAHUE YUPEIUTEISA
YIPAaBJICHUS

Howmep u nara norosopa
JIOBEPUTENIBHOTO YIIPABJICHHUS C
Y4pEIUTEIIEM YIIPABICHUS

NHBeCTUITMOHHBIN TOPU3OHT

HanmenoBanue MHBECTULIMOHHOTO
npoduIst

JlonmyCcTUMBIN PUCK Y4peauTens
yIpaBiIeHUs (3aM0JIHACTCS B
OTHOILIEHUU YYpeIuTes
YIPABIIEHUS, HE ABIIAIOIIErOCs
KBAJIM(UIIMPOBAHHBIM HHBECTOPOM)

OsxupmaeMast T0X0JHOCTh
WHBECTHUPOBAHMS, B TIPOIIEHTHOM
COOTHOIIICHUH B TOAOBOM
WCUYHUCIICHUH (17151 KaKIOTO
WHTEpBaJa - UHBECTUIIUOHHOTO
TOPU30HTA)

Y10/ IHOMOYeHHBbI COTPYIHUK
000 "V¥K "llInnkoB n ApremMoB'

« » TI.

(OondcHocmy)

MII

C nanabpiMU VTHBECTUIIMOHHOTO MPOQUIISI COTTIACEH.

(noonucw) (@HO)

[ToaTBepknai, 4YTO yBEAOMJIEH O TOM, YTO JIOBEPUTEIbHBIN YHPABISIIOUMNA HE TapaHTUPYET
JIOCTHKCHHS O’KUIaeMOM JTOXOHOCTH, OTIPEICIICHHOW B HHBECTUIIMOHHOM MO uiie KINEHTA.

Kauenr:

(OondcHocmy)

MII

(noonucw) (@HO)



IMpuaoxenne Ne 10

NuBecTHIMOHHBIA NMPOPUIBL YUpPeaUuTeasl yIPaBJIeHUs

Yactb 1 AHKeTa 17151 onpeae/ieHHs MHHBECTHUIIMOHHOTO MPOoduJisi yupeauTessi ynpaBJjeHUs
(3anoJIHseTCs yYpeauTeieM yIpaBJjJeHUus: — Pru3n4ecKuM JINIOM)

®d.1.0. xnueHTa

WHH (npu nanuyun)

[TacopTHbBIEC TaHHBIE:

Cepusi:

Howmep:

Jlara BeIgAYH:

KewM BbImaH:

Kon nmonpaszaenenus:

Tun uaBecTopa

O KBaTU(UIMPOBAHHBIN HHBECTOP
O HEeKBaJIU(UIIMPOBAHHBIM HHBECTOP

Twun xknuenTa

¢buznveckoe JUI0

JlaTta Havana AeicTBUSA JOrOBOpa
JIOBEPUTENBHOTO yIIPABJICHHUS

JlaTa OKOHYaHUS JEHUCTBUA IOrOBOPA
I[OBepI/ITe.HBHOI‘O praBJIeHI/I}I

[Ipennonaraemas 1emnb
I/IHBGCTI/IpOBaHI/I}I

0 3ammra cpeacts ot uH}smu (0)

O HaKOIUIEHHUE C ENBI0 COBEPIIEHHS KPYITHBIX MOKYIIOK MIIN
peanuzanys COOCTBEHHBIX MTPOEKTOB B CPEAHECPOTHOM
nepcnextuse (0,1)

O GopMUpOBaHNE HAKOIJICHUI B OJITOCPOYHON IIEPCICKTUBRE
(mencus, HacnenacTro u T.11.) (0,2)

[Ipenmnonaraemple CpoOKU
HWHBCCTHUPOBAHUSA

o menee 3 set (0)
o 3-5 xet (0,1)
O 6ouee 5 met (0,2)

2Kemaemplil ypOBEHb JOXOJHOCTH, B
MPOLICHTHOM COOTHOIIEHUU B FOJIOBOM
WCYUCIICHHUH (JIJ151 K&KI0TO MHTEpBAJIA -
WHBECTUIIMOHHOT'O TOPU30HTA)

o 10 8 % (0)

o 8-15 % (0,1)

o 15-20% (0,2)

o ceoite 20% (0,3)

ﬂﬂ}l qbus’uuecmtx JUY, He ABTAIOUUXCA Keafzuqbuuupoeaﬂﬂbmu uHneecmopamu

Bo3zpacr

o mo 20 ner (0,1)
o ot 20 10 50 (0,2)
o crapuie 50 (0,1)

[IpumepHBIE cpeaHEMECIYHBIC T0XO0 b
U CpEeIHEMECSIUHbIE PACcXO/Ibl 3a
nocienuue 12 Mecsies

[TpumepHBIe CpeTHEMECSIHBIE TOXO/IBI pyo.
IIpuMepHBIE cpeHEMECAYHBIE PACXObI
pyo.

O CPECAHCMECAYHBIC OXOAbI CYIIICCTBCHHO ITPCBLIIIAOT
cpennemecsiaabie pacxos (0,2)

O CPCAHCMECAYHBIC NOXOAbl HC3HAYNUTCIIBHO NPCBBIIIAIOT
cpenHeMecsaHbIe pacxo sl Oosbie vy (0,1)

O CPCAHCMCCAYHBIC JOXOAbI 3a BBIYCTOM
CPETHEMECSIYHBIX pacx010B MeHbIe HyIsI (0)




CBeieHNs 0 cOEpeKEHNIX

O cOepeKeHUsI CYILIECTBEHHO MPEBBIMIAIOT CTOUMOCTD
aKTHBOB, IIPEJABAEMBIX B IOBEpPUTEIBHOE YIIPABICHHE
(0,3)

O cOepexeHns He3HAUNTENIFHO MPEBBILAIOT HITH
COOTBETCTBYIOT CTOMMOCTH aKTUBOB, IPEaBacMbIX B
noseputenbHoe ynpasienue (0,2)

O cOepekeHUsI HUYKE CTOUMOCTH aKTHBOB, IIPEJaBAEMbIX
B oBeputenbHoe ynpasienue (0,1)

O coepexxerust orcyTcTBYIOT (0)

Caenenus 00 3HaHUAX B 00J1aCTH
I/IHBGCTI/IpOBaHI/I}I

0 oTcyTcTBYIOT (0)

0 BeIciiee oopazosanue (0,1)

O BBICIIEE O0Opa30BaHKE U OIBIT MHBECTUPOBAHMS Ha
¢unancoBoM priake meHee 2 et (0,2)

O BBICIIEE OOpa30BaHKE U OIBIT MHBECTUPOBAHMS Ha
¢unancoBoM perake 6omee 2 et (0,3)

O BBICIIEE SKOHOMHYECKOE 00pa30BaHME WIIH HATNIHE
OJTHOT'O U3 CJIEAYIOIINX aTTECTaTOB: KBAIU(UKAITUOHHOTO
aTTecTara crienuaircTa GUHAHCOBOTO PHIHKA,
KBaJIM(HUKAIIMOHHOTO aTTeCTaTa ayAuTopa,
KBaJTM(PUKAIIMOHHOTO aTTECTaTa CTPAXOBOT0 aKTyapHs,
ceprudukara "Chartered Financial Analyst (CFA)",
ceprudukara "Certified International Investment Analyst
(CHA)", ceprudukara "Financial Risk Manager (FRM)
0.3)

CaeneHnus 00 onbITe B 00J1aCTH
WHBECTUPOBAHUS

0 orcyrcTBytoT (0)

O ONBIT HHBECTUPOBAHUS Yepe3 JOBEPUTEIBHOTO
ynpasastomero (0,1)

O AMU30IM4YeCcKu (MEHEee OTHOTO pasza B MECSIIY)
coBepIIaro onepamnuu 4epes opokepa (0,2)

O perymnspHo (ouH 1 0oJiee pa3 B MECSII) COBEPIIIAI0
omeparu uepe3 opokepa (0,3)

[IpenenbHbIi pazMep yObITKA, KOTOPBIN
KIIMCHT CYHUTACT JOIMYCTHUMbIM (HO
Ka)KZOMY JIOTOBOPY JIMOO IO rpymnmne
JIOTOBOPOB),

- B % oT 00beMa aKTHBOB,
INIAHUPYEMBIX IJIA [IEpefadd B
JIOBEPUTEIIHBHOE YIIPaBJICHHUE /
Haxo4dmunuxcs B JOBECPUTCIILHOM
yIpaBiIeHUY;

- B a0COJIFOTHOM BBIPA)KCHUU
(ycranaBnuBaeTcs YdUpeauTenemMm
yIpaBJIeHUS P HEOOXOMMOCTH)

00 (0)

0 0-20 (0,1)
BEJIMYMHY B IPOIICHTAX )
0 20-50 % (0,2)
BEJIMYMHY B IPOIICHTAX )
0 6oxee 50% (0,3)

BEJIMYMHY B IPOIICHTAX )

(YKa3zaTh KOHKPETHYIO

(Yka3aTb KOHKPETHYIO

(Yka3aTb KOHKPETHYIO

(cymMMa yka3bIBaeTcs
nudpamMu 1 MPONHUCHIO, B PyOJIsX WK pyOsIeBOM
SKBUBAJICHTE)

(cymMMma yka3bIBaeTcs
nudpamMu 1 MPONHUCKIO, B PyOJIsIX WK pyOseBOM
SKBUBAJICHTE)

2 [Tox cOeperkeHHAMH IIOHMMAIOTCS IEHEKHBIE CPEICTBA HA BKIAJaX, HA HAKOMUTEIbHBIX CUETaX, HAIMYHEIE
JICHE)KHBIE CPENICTBA, KOTOphle YUpeanuTeNb YIpaBiIeHUs He IUTAaHUPYeT TPAaTUTh B Omibkaiiiiee Bpems. [leHexHbIe
CpeICTBa, IpeaIoaracMble K HHBECTHPOBAHUIO, HCKITIOYAIOTCS M3 CYMMEBI COepeXeHNUH.
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[TonTBepknato, dYTo mNpoMH(GOPMUPOBAH YIPABISIIOIIMM O pHUCKaX MPEeIOCTaBICHUS
HEJOCTOBEPHOU MH(pOpMAHH [T OnpeeieHuss Moero MIHBEeCTUIIMOHHOTO TTPOQHIIS.

[ara cocraBieHus:

Kaunenr:

(noonucw) (OHUO)

YacTts 2 UHBeCTHIMOHHBINA NPOQUIb YUPEAUTENs YIPaBJIeHUs
(3amosiHsieTCs YNOJHOMOYeHHBIM coTpyaHukom OO0 "YK "llInakoB u ApremoB'')

Iloka3zartenb 3HayeHue
@.1.0 yupenurens ynpaBiieHuUs
Howmep u nara norosopa
JIOBEPUTEIIBHOTO YIIPABJIECHUS C
YUpEIUTEIEM YIPABICHUS
NHBeCTUITMOHHBIN TOPU3OHT
HanmenoBanue MHBECTULIMOHHOTO
npoduIst

JlonmyCcTUMBIN PUCK Y4peauTens
yIpaBieHus (3amoaHsIETCs B
OTHOILIEHUU YYpeIUuTes
YIPaBJICHUS, HE SIBISIOLIErOCS
KBAJIM(UIIMPOBAHHBIM HHBECTOPOM)
OxunaeMas T0XOIHOCTE
WHBECTUPOBAHMUS, B IPOLEHTHOM
COOTHOIIIEHUH B TOJJOBOM
UCYHCIICHUU (TSI KXKIOTO
WHTEpBaJa - ”HBECTULIMOHHOTO
TOPU30HTA)

Y10/ IHOMOYEeHHBbI COTPYAHUK
000 "V¥K "llInnkoB n1 ApremoB'

« » TI.

(Oonorcnocmy) (noonucw) (@HO)

MII
C nanapiMu HBECTHITMOHHOTO MPOQUIIS COTIaceH.

[TonTBeprkato, 4TO YBEOMIIEH O TOM, YTO JOBEPUTEIbHBIN YIPABISIONUNA HE TapAaHTUPYET
JOCTHIKEHUS 0KUAAEMON TOXOAHOCTH, ONIPEIEIICHHON B MHBECTUIIMOHHOM TTpO(duiie KIHEHTA.

Kaunenr:

(noonucw) (DPHO)



