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Hacrosmuii Ilopsgok ompeneneHus HMHBECTHIMOHHOTO NPOQHIS KIMEHTA — YUYPEAUTEINs
ynpasieHusi OO0 «YK «llluiakoB 1 ApTeMOB» U MEpedYeHb CBEJACHUN, HEOOXOIUMBIX JUIS €T0
onpeneneHus (nainee — «llopsaok») pazpadoran B coorBercTBUU ¢ [lonoxxennem banka Poccuun
ot 03.08.2015 1. Ne 482-I1 «O eauHbIX TpeOOBAaHUIX K MIPABUIAM OCYIIECTBICHUS JAEATEIbHOCTU
[0 YNpPaBJICHUIO LIEHHBIMU Oymaramu, K TOPSJIKY PacKpbITHUs YIPaBISIOUIMM HH(POpPMalLUH, a
TakXe TpeOOBaHMAX, HAIIPABICHHBIX HA UCKITIOUEHHE KOH(IMKTAa HHTEPECOB YIPABIISIOIIETO» »,
ba3oBbIM CTaHZApTOM COBEpUICHUS YHPABISAIOIMIMM ONepanuii Ha (UHAHCOBOM pBIHKE,
pa3paboTaHHBIM, COTJIaCOBaHHBIM U yTBepkAeHHBIM HAYDOP, pekomennanusivu HAYDOP, u
YCTaQHABJIMBACT TOPSIOK OINpPE/eICHUs WHBECTULMOHHOTO MPO(UIS yUpeauTens YIpaBlIeHHS,
zakmoyaroniero ¢ 000 «YK «lllunkoB m ApremoB» (nanee -YOpaBisoLUi) I0TOBOP
JIOBEPUTEIILHOTO YIPaBJICHUS, U MEPEUCHb CBEIEHUM, HEOOXOMUMBIX JJIS €r0 ONpeAeiCHHs, U
MOPSI0K OTpeiesieHUs] (PaKTUYECKOTO PUCKA YUPEIUTENsl YIPaBICHUS.

VYIpaBiasomUd pU  OCYLIECTBICHUU JACATEIBHOCTH IO JIOBEPUTEIBHOMY  YIIPABJICHUIO
aKTUBaMM YUpeauTeJe yNpaBlieHUs HE BIpaBe 3JI0YMOTPEOJIATh CBOMMM NpaBaMu U (WIJIM)
YIIEMJIATh UHTEPECH! YUpEIUTENECH YIIPaBICHUS.

1. TEPMHUHBI U ONPEJAEJIEHUA

AHKeTa — aHkera g onpeneneHus MuBectunmonHoro mnpoduis, ¢opma KOTOPOi
ycraHosinieHa B yactu 1 Ilpunoxxenust Ne 1a umu 16 k [opsaxy.

JonycTuMbIii PHCK — ONPEIEICHHBIM YIPaBIAIOIIMM PHUCK, KOTOPBIM COIVIACEH U
CIOCOOCH HEeCTH YUpeaAWuTellb YNpaBieHHs, B aOCOMIOTHOM WM OTHOCHUTEIBHOM YHCIOBOM
BBIPAKCHUHU.

NHBeCTHIMOHHBIA TOPU30HT — IIEPUOJ BpPEMEHHM, 32 KOTOPBIA OIPEIEIAIOTCS
Oxunaemasi JOXOAHOCTb U JloMyCTUMBIN PUCK.

HNuBecTHnMOHHBIH NpPoQWIbL — OmpejaeieHHas YHOpaBsAlomuUM HHpopManus 00
OKHMJIa€MOM JOXOJHOCTU OT JIOBEPUTEIBHOIO YIIPABIEHUSA, O IOIYCTUMOM I Y4peauTens
yTpaBJICHUS] PUCKE, KOTOPBIA COTJIACEH U CIIOCOOEH HECTH YUpEeauTeNb YIPABICHH, a TAaKXKe O
[IEPUOJIE BPEMEHH, 3a KOTOPBIN OIPEACIIAeTCs OXKUgaeMas JOXOAHOCTb U JOIYCTUMBIN PUCK.

O)KI/I}:[aeMaﬂ AOXOAHOCTDb — OXHIa€Masd NOXOAHOCTHL OT AOBECPUTCIIBHOI'O YIIPABJICHUA,
KOTOpasas OnpeACIIACTCA praBHHIOH_II/IM nuexoaa M3 HMHBCCTULIMOHHBIX ueneﬁ quez[HTenﬂ
YHpaBJICHUA U C YUCTOM JOITYCTUMOT'O PHUCKaA, B YMUCJIOBOM BBIPA’XCHUMH.

IlopTdenp — COBOKYNMHOCTh OOBEKTOB JOBEPUTEIBHOTO YIPABJICHUS, IEpelaHHbIX
VYupenuteneM yHpaBieHHs YHIpPaBISAIOMIEMY, a TakkKe HPUOOPETEHHBIX YIPABISAIOMIMM B
npolecce MCIOMHEHUS MM J0rOBOpa JIOBEPUTEIHHOTO YIPABJICHUS, a TAaKKe 00s3aTeNbCTBA,
MOJIEXKAIUE UCIIOJHEHHUIO 33 CYET 3TOr0 UMYILIECTBA.

Yopasasrommii — OOO «YK «lllunkoB u ApTemMoB», HUMEIOLIEE JIMIEH3UIO
npoeCCUOHATPHOTO YYAaCTHHKA PBIHKA HEHHBIX OyMar Ha OCYIIECTBJICHHE JAEATEIBHOCTH MO
yIpaBJICHUIO LIEHHBIMU OymaramMu W IMpHHABIIEe Ha ceOst 00s3aTenbCcTBa MO JOBEPUTEIHLHOMY
ynpasienuto [loprdenem Yupenutens ynpapieHHs.

Yupeaureab ynpaBlieHUsl — OpUAMYECKOE WIM (PHU3HUECKOE JHUI0, HAaMEpPEHHOE
3aKJIFOYNTH WIH 3aKJIIOUMBIIEE C YIIPABIISIIOIINUM JOTOBOP 1OBEPUTEIBHOTO YIIPABICHUS.

DaKTHYECKUH PUCK — PUCK, KOTOPBIM HECET YUPEAUTEIb YIIPABICHUS 32 ONPEACICHHBIN
NIEpUOJT BPEMEHHU (BKJIIOYAET B ceOs PUCK YOBITKOB, B TOM YHCJIE PUCK U3MEHEHHS] CTOMMOCTH
aAKTHUBOB).



TepMuHsl, crienuanbHO HE oNpezesieHHble 1o TeKeTy [lopsinka, MpuMeEHSIOTCS B 3HAYEHUH,
onpeneneHHoM denepanpHpiM 3ak0HOM OT 22 ampensa 1996 roga N 39-®3 "O pblHKE LIEHHBIX
Oymar" 1 IpUHATHIMH B COOTBETCTBUU C HUM HOPMAaTHUBHBIMU akTaMu banka Poccun.

2. YCJOBHUA U TOPAAOK OINPEAEJEHUA HHBECTULIUOHHOI'O
MMPO®UJIA YUYPEIUTEJISA YIIPABJIEHUA

2.1. JloBepuTenpHOE YNpaBICHUE AKTUBAMHU YUPEAWUTENS YIPABIEHUS OCYIIECTBISIETCS B
COOTBETCTBUHM C €r0 MHBECTHUIIMOHHBIM HpPOQHIEM, ONpPEAeTCHHBIM YTIPaBISIONIM COTJIACHO
ITopsaxy.

2.2.  Omnpenenenne MHBECTUIMOHHOTO PO OCYIIECTBISETCS 0 Hayasla OCYIIECTBICHUS
CZIEJIOK 10 JOTOBOPAaM JOBEPUTEIBHOIO YIIPABICHMUSL.

2.3. VuBecTHMUMOHHBIM mnpoduias YupeauTens YIpaBlICHUs OIpPEIeNeTCs MO0 KaKIOMY
JIOTOBOPY JIOBEPUTEIBHOIO YIIPABJICHUS, 3aKIIOUYEHHOMY C Yupeautenem ympasieHus. [Ipu
3aKJIIOYEHUU  BTOPOr0 ¥ IOCIEAYIOIUX  JOrOBOPOB  JOBEPUTEIBHOIO  YIIPABIEHUS
VHBECTULIMOHHBIA MPOQMIb MOXKET ONpPENENAThCS Ha OCHOBAaHMM CBEICHHUN, Ha OCHOBAaHHH
KOTOpBIX ompesaeiaeH VIHBECTHMLMOHHBIM MpoQuib IO paHee 3aKIIOYEHHOMY JOTOBOPY
JOBEPUTEIILHOIO YIIPaBICHUS.

2.4. VuBecTHMUMOHHBIM mpoduias Yupeaurtemns yrpaBieHHs -IOPUAMYECKOTrO JIMIA, a TaKXKe
VYupenutens  ynpaBieHUS —-(QU3MYECKOTO  JIMIA, SBIAIOMIETOCS  KBAJIU(HUIIMPOBAHHBIM
MHBECTOPOM, OIPEAEIACTCA YIPABIAIONIMM HAa OCHOBAaHUU IIPEIOCTABICHHOM YupeauTeieM
ynpaBieHus: uH(popMauu, npeaycMoTpeHHoi AHkeroi mo ¢opme Ilpumoxenuss Ne la k
Iopsanky, conepxKalyro CIeIyIOIINe CBEICHUS:

® I[IPEANONaraéMbpli CpPOK JAECMCTBHMSI JOroBOpa JIOBEPUTEIBHOIO  YNPABICHUS
(mpeanonaraeMble CPOKM MHBECTUPOBAHMS);

e onucaHue Lenu (ei) MHBECTUPOBAHHUS 3a MEPUOJ, ONPEACICHHBIM B AHKETE B
KauecTBE IMPEIIOJAaraéMoro Cpoka JEHCTBUS  JOroBopa JIOBEPUTEIBHOIO
yIpaBJICHUS;

® JIOXOJHOCTb OT JOBEPUTEIBHOIO YIIPABIEHUsA, HA KOTOPYI PaCCUUTHIBAET
Yupenurens ynpasieHus;

® CBEICHUS, KOTOPBIE IMO3BOJISIOT OIPEAEIUTh PHUCK, KOTOPBIM COIJACeH HECTH
Yupenurens ynpaBiieHUs, U UHbIE CBEACHUSA B COOTBETCTBUU C [IpuimoxeHunem Ne
la k ITopsaky.

2.5. HuBecTUUMOHHBIA mpodwib  Yupeaurtens  ynpaBlieHUsS-(QU3MUECKOro  Julla, He
ABIISIONIETOCS  KBAJM(UIMPOBAHHBIM  HMHBECTOPOM,  ONpEJAEseTcs Ha  OCHOBAaHHUH
NPEOCTaBICHHON YupeauTeaeM yIpaBieHus HHQOpMaluu, MpeIyCMOTPEHHON AHKETOW Mo
dopme [punoxenns Ne 16 k [Topsaky, comepikaliyio cleayIonme CBe1eHus:

e 1icib(M) MHBECTUPOBAHUA 3a INEPHUOJ, NPEAYCMOTPEHHBIH B AHKETE B KayeCTBE
IIPEII0JIaraeMoro CpoKa JEHCTBUS 10T0OBOPA JOBEPUTEIILHOTO YIIPaBJICHHUS;

® [IpEAIoJaraéMblii CpOK JEHCTBUS JOrOBOpa JOBEPUTEIBHOIO  YNPABICHUS
(mpeanonaraeMble CPOKM MHBECTHPOBAHMUS);

® BO3pacT (PU3NYECKOTO JIUIIA;

® [pUMEpPHBIE CPETHEMECAUYHbIE JOXOAbl U MPUMEPHBIE CPEAHEMECSUYHBIE PACXOJbI
(bu3nYecKOro IuIia 3a mocieanue 12 MecsIes;
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e CBelIcHHS O COCPEKCHHSAX, HWHBECTUIUSAX M JICHESKHBIX  00s3aTeIbCTBAX
(U3HYECKOTO JINIIA;

e cBejeHUS 00 00pa3oBaHWMU (DU3MUYECKOTO JIMIA, a TaKKe 00 OMbITe W 3HAHUAX
(U3HYECKOTO NTHIIA B 001aCTH HHBECTUPOBAHUS;

® CBEICHHUS, KOTOpBIE MO3BOJAIOT ONPEACIIMTh PHUCK, KOTOPBIM COIJIaCeH HECTH
Yupenurens ynpaBiieHUsl, © UHbIE CBEIACHUS B COOTBETCTBUM ¢ [Ipmnoxenuem Ne
16 x ITopsnxky.

2.6. VHBecTUIMOHHBIA TPOPUIb YUpeauTenas YIpaBICHHUS ONpEAesieTcs Ha OCHOBE
IpeJoCTaBIsgeMOi MH(POPMAIIUM, KOTOpas OTpa)kaeTcsi YUpeauTesNeM YIpaBieHUs B AHKETE.
Hns ompenenenuss WMHBecTMHMOHHOTO mnpoduias YupeauTens YrpaBieHHs Y IIPaBIISIOLIHMA
UCTIOJb3YeT OATHHYIO KAy OLIEHKU OTBETOB YUPEAUTEIIS YIIPABICHHUS HA BOIPOCHl AHKETHI.

2.7. VYmupaBnsomui He NPOBEPSAET JOCTOBEPHOCTh CBEACHUMN, ITPEIOCTABIECHHBIX Y UpeauTeeM
yIpaBJIeHUs Ul ompejaeieHus ero MHBEeCTHIMOHHOTO mNpoduis. YdUpenuTenb YHpaBICHHS
o0s3aH He mo3aHee 5 (mATH) paboyux JHEH, CIeAYIONMX 3a JHEM TaKUX HW3MEHEHUH,
npouH(MOPMHUPOBATh YTPABISAIOMIETO 00 HM3MEHEHHH IMPEIOCTABICHHOW paHee WHGOpMaIUU
IIyTEM IPEJOCTaBIEHUS IOCIEeIHEMY AHKEThl C W3MEHEHHBIMM JaHHBIMHU. YIIPABISIOIIUN
uHpOpMHUpYET YUpeauTens YIpaBlIeHHUs O PUCKAX MPEIOCTABICHUs YUpenuTeleM YIpaBIeHHS
HEIOCTOBEpHOW HMHpOpMauuu Juis omnpeneneHuss ero WuBecTuuunoHHoro mnpodwmist. Puck
HE/IOCTOBEPHOCTH  MH(OpMAIMM, TPEJOCTABICHHON  YupenuTeneMm  yNpaBleHUS  IpH
¢dopmupoBanun ero MHBECTUIIMOHHOTO TPO(UISA, W/WIN CBSI3aHHOH C HEMONyuYeHHEM TaKou
uHpOpPMALUK JIKUT Ha caMOM YupeauTese YIpaBiICHUs. YIPaBISIOMIMKA OCBOOOXKICH OT
0001 OTBETCTBEHHOCTH, CBSI3aHHOW C HEMOJIYYEHHEM TaKoi WH(pOpMAIMK W/HIU MOJTyYeHHUEM
HEI0CTOBEPHOM MHpOpMALIUH.

2.8. CdopmupoBannbiii MaBectuninoHHslii podunb (dacte 2 [lpunoxenus Ne la umu 16
[Topsiaky) mpenocTaBisieTcs YUpeauTeNno yIpaBIeHUs sl MOJyYeHHUs] TUCbMEHHOTO COTJIacHs
VYupenutenss ~ ymnpaBie€HHS ~ C  COOTBETCTBYIOUIMM  VIHBECTHUIIMOHHBIM  TPOQHIEM.
WHBecTULIMOHHBIN Mpouib cocTaBisercss B OyMakHOU Gopme u (1) B (hopMe IEKTPOHHOTO
JOKyMeHTa B 2 (IByX) OK3eMIUIIpaX M TMOJIMHMCHIBACTCS YHOJHOMOYEHHBIM JIULIOM
VYrpapisiomero u Y4peauTeleM YIpPaBICHHS WIM €ro YHOJHOMOYEHHbIM JHuinoM. OuH
SK3EMIUIIP TOJMHMCAHHOTO O00euMH CTOpoHaMu MHBECTUIMOHHOTO TpOdWIs MepenacTcs
(HampaBmnsieTcs) YUpeaUTeNnio yNpaBlIeHUs, APYyrol MOUICKHUT XPAHEHUIO Y YIIPaBISIOIIETO B
TEYEHHUE BCEr0 CpPOKa [EHCTBUS JOroBOpa JIOBEPUTEIIHHOTO YIPABICHUS C YKa3aHHBIM
VYupenureneM ympaBieHHs, a TakKe B TeueHHe 3 (Tpex) JIeT CO JHS €ro MNpPeKpalleHHUs.
[Monnucanne MHBecTUIMOHHOTO MPOoduis Ha OyMa)KHOM HOCHTENE WJIM B BHUJIE AJIEKTPOHHOTO
JOKyMeHTa (B TOM WYHCIE, IOANUCAHHOTO IPOCTON 3JEKTPOHHOM MOANKMCHIO B CIIydasx,
YCTQHOBJICHHBIX B JIOTOBOpE C YUpeauTeJeM YIPaBJICHUS) O3HAYAeT COrJiachue YUpeauTes
ynpasieHus: ¢ UHBECTULIMOHHBIM MTPOQUIIEM.

2.9. VmpaBnsoommii  ocymectsisier — ymnpaBineHue — [loprdeneM, — OCHOBBIBasCh ~— Ha
MHBeCcTULIMOHHOM Tpoduiie ¥ UHAWBUIYAIbHON HHBECTUIIMOHHON CTPAaTETuy, COrNIACOBAHHOMU ¢
VYupenuteneM ymnpaeieHus. VHBECTULIMOHHBIA Tpodwib YdupenuTens yIpaBlIeHUS H
NunuBunyanpHass MHBECTULMOHHAS CTPATETHs SBISIOTCS HEOTHEMIIEMOM YacThIO JOTOBOpPA
JOBEPUTEIILHOIO YIIPaBJICHUS.

2.10. YropaBngomuii He OCYIIECTBISIECT YNpaBICHUE IIEHHBIMA OyMaraMm U JIEHEKHBIMH
CpeacTBaMu Y4peauTess YIPaBJICHHs B CIIydae, €CJIM Ul TaKOro YUpeauTells YIpaBICHUS He
orpeneneH MHBECTHIMOHHBIM Tpoduis B cooTBeTcTBUU ¢ Ilopsakom, nmbo B ciydae
OTCYTCTBUS cOTJacus YUpeIuTens YIpaBIeHUs ¢ YKa3aHHbIM VIHBECTUIIMOHHBIM TPOQHIEM.

2.11. Ilo pe3ynbTaTaM aHajgu3a WHGOpPMALMH, MPEIOCTABICHHOW YupeauTeaeM YIpaBlICHHUs B
Amnkere (o ¢opme Ilpunoxenus Ne la u Ilpunoxenuss Ne 16 x [Topsiaky), B COOTBETCTBUH C



CyMMoOii OanoB, YHOpaBisOMMKA MPHUCBaWBaeT OJUH M3 CIEAYIOUMX WHBECTHIIMOHHBIX
npoduieit (mpu ToM:

- PUCK, KOTOPBIA CIIOCOOCH HECTH YUpeAHuTeNlb YIPABICHUS - (PU3HUECKOE JHIIO, SBISIOMIMNACS
KBAJTM(HUIIMPOBAHHBIM WHBECTOPOM, WM YUpPEAUTENb YIPABICHUS - IOPUIMYECKOE JIHIO, U
COOTBETCTBYIONMI eMy MHBECTHIMOHHBIN NpoQuis omnpenensercs YIpapisSiolmUM UCXOAS U3
CBEJICHUM, IOJY4YEHHBIX MM OT 3TOr0 YUpEeAWTENs YIPABJICHMs, KaK PHUCK, KOTOPBIA 3TOT
Yupenurens ynpaBlIeHHs COIVIACEH HECTH

-pHUCK, KOTOPBIH CIIOCOOCH HECTH Y UpPEAUTEINb yIPaBIeHUs - (PU3NYECKOE JIUIO, HE SABISIOMIMNACS
KBAJIM(HUIUPOBAHHBIM HHBECTOPOM, U COOTBETCTBYIOIIMK eMy VIHBECTULMOHHBIA MpOQUIb
OIpENENAeTC KAK MEHbIIAsl U3 BEIUMYMH J[OIyCTMMOrO pHUCKa - paCCYUTAHHOM YIIPABIISIOLIUM
YPOBEHb WM YyKa3aHHBIM YupeauTeneM yIpaBleHHs B AHKeTe i1 ONpeAeiieHus
WMHBeCcTULIMOHHOTO TTPOGUIIA):

HAaHMCHOBAHHE VYupenurenp VYupenurenp YpoBeHb YpoBeHb 0XKHJTaeMOIt
HMHBECTUILOHHOT'O YIpaBJICHUS - | ynpaBieHus - | IOMyCTUMOTO | TOXOAHOCTH
pohuUIIs ¢usnveckoe WO, | puzmyeckoe muno, | pucka (%)
HE SIBJISIIOIEECS | SABIISIOIIUICS
KBATU(UIUPOBAHH | KBATH(HUIIMPOBAHHBIM
BIM HHBECTOPOM HHBECTOPOM, WU
VYupenurenp
YIpaBJICHUS -

IOpUMYECKOe JUTIO
(mpm  ycnmoBuW, 9UTO
VYupenurenb
YIpaBJICHUS COTJIACCH
HECTH JaHHBIA PUCK)

Hemoxpatuunst | 0,1-0,5 0-0,1 25 Hwxe i pasra (mwmoc 0%)
i TEKyIIeH KIFOYeBOH CTaBKH,
YCTaHOBJIEHHOU bankom
Poccun Ha MOMEHT
ITOITUCAHUS JIOTOBOpA
JTOBEPUTEIHHOTO YIPABJICHHUS

YMepeHHbIi 0,6-1,5 0,2-0,5 35 Beme ma 1-3 % Tekymieit
KJIIOUEBOI CTaBKH,
YCTaHOBJIEHHOU bankom
Poccun Ha MOMEHT
ITOITUCAHUS JIOroBOpa

JAOBCPUTCIILHOT'O YIIPABJICHUA

PuckoBaHHBII 1,6-1,9 0,6-0,7 60 Beme mHa 3-5 % Tekymiei
KJIIOUEBOM CTaBKH,
YCTaHOBJIEHHOU bankom
Poccun Ha MOMEHT
TOITUCAHUS JIOrOBOpa

JAOBCPUTCIILHOT'O YIIPABJICHUA

ArpeccuBHbIN 2,0-2,6 0,8-1,0 100 Beme wa 5 % wu Gomee
TEKylied KIII0YeBOM CTaBKH,
YCTaHOBJIEHHOU bankom
Poccun Ha MOMEHT
ITOITUCAHUS JIOTOBOpA

JAOBCPUTCIILHOT'O YIIPABJICHUA

2.12. Ilpu ompenereHUHM  HMHBECTUIMOHHOTO  Tpodumis  YUpeauTens  YIpaBlIeHHS
MHBECTUIMOHHBII TOPU30HT OIpeeisieTcs coraacHo pasaeny 3 Iopsaaxa.

2.13. B xadecTBe MOTMBHPOBAHHOTO OOOCHOBAHUS CIIOCOOHOCTH YdUpeauTens YIpaBlIeHHs, HE
SBJISIOIIETOCS KBATU(DUIIUPOBAHHBIM WHBECTOPOM, CAMOCTOSTENILHO YINPABIATh (PMHAHCOBBIMH
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MHCTPYMEHTaMH, TOpuoOpeTaeMblMH B JOBEPUTEIBHOE  yIpaBlIeHHE, I[PHUHUMACTCA
NpeOCTaBlIeHHasT YupeauTesast ynpaBieHus WHGPOpMalMs, NPEeIyCMOTPEHHAsh AHKETOW IO
¢dopme IIpunoxenust Ne la u 106 k [lopsiaky, Ha OCHOBaHUU KOTOPOH MOXKHO YCTaHOBHUTbH, UTO
Yupenurens yNpaBlIeHHUs HMEET OINBIT CaMOCTOATEIBHOIO YIPABICHHS COOTBETCTBYIOLIUMHU
(UHAHCOBBIMHM HHCTPYMEHTaMH (KpoMe CllydaeB, KOIJa W3 JO0roBopa JOBEPUTEIHHOIO
yIpaBJICHUS WIX U3 CYIIECTBA (PMHAHCOBOTO MHCTPYMEHTA (MHCTPYMEHTOB) BBITEKAET, YTO 3TOT
(UHAHCOBBI MHCTPYMEHT (MHCTPYMEHTHI) He OyleT mepeiaH YUpeIuTenio yNpaBlICHUS Npu
IIPEKPALLEHUH 1I0TOBOPA JOBEPUTEILHOTO YIIPABICHHUS).

3. OHNPEAEJIEHUME HHBECTUIIMOHHOI'O I'OPU30HTA
3.1. MHBecTULIMOHHBII rOpU30HT ompenaensercs kak 1 rox (12 mecsues).

3.2. VIHBECTHUIIMOHHBI TOPHU3OHT OTpakaeTca B VHBecTMHHMOHHOM mpoduie YupenuTens
ynpasienus (dactb 2 [punoxenns Nela — 16 k [Hopsaxy).

3.3. VIHBECTMLIMOHHBII TOPU30HT HE MOXKET IPEBBIIATH CPOK, HAa KOTOPBIM 3aKJIFOYaeTCs
JIOTOBOP TOBEPUTENBHOrO yIpasieHusa. Eciau MHBECTULIMOHHBIN TOPU30HT MEHBIIE CPOKa, HA
KOTOPBIN 3aKJII0YaeTcsi JOTOBOP JOBEPHUTEIBHOIO YIpaBieHUs, VHBECTHUIIMOHHBIN MpOQUIb
onpenensercs 3a Kaxabli FIHBECTULIMOHHBIN TOPU30HT, BXOAAIINN B YKa3aHHBIN CPOK.

3.4. B ciuyuae, ecnu ocraBmmiics cpok JloroBopa MeHblle VHBECTHMIIMOHHOTO TOPHU30HTA,
VYrpaBisiomuil  pyKOBOACTBYETCS MOCIEIHUM JEHCTBYIOUIMM MHBECTHIIMOHHBIM Mpoduiem
Yupenurens ynpasieHUs Ha NocCiIenyromuid VHBECTUIIMOHHBIA TOPU30HT B paMKax CpOKa
neycreus JJorosopa.

4. MMOPAJOK UBMEHEHMA NHBECTUIIMOHHOT O ITPO®PNJIA YUYPEJIUTEJIA
YIIPABJIEHUSA

4.1. B cayyae wusMeHeHHs WHGOpMAIMM, MPEACTABICHHON YupeauTeaeM YIpaBICHHS
VYnpasisomemy B AHKeTe, YupenuTelb ymnpaBieHus o0s3aH He mo3nHee S5 (msaTH) paboumx
THEH, CIenymoIuX 3a JHEM TaKHX M3MEHEHUH, mpouH(pOpMUpOBaTH 00 3TOM YIPaBISIONIETO
IIyTEM IPEIOCTABIICHUSI NOCIEAHEMY AHKETBHI C U3MEHEHHbIMU JNaHHbIMH. Eciu B pesynbrare
U3MEHEHHUs [aHHBIX, YKa3aHHbIX B AHKETe, IPEACTABISAETCS HEBO3MOXKHBIM JalIbHENIIEEe
YIPABJICHUE HUMYILNECTBOM YUpEOUTENs YIPABICHHUS B COOTBETCTBUU C COINIACOBAHHBIM
cropoHaMu VHBeCTMLIMOHHBIM TmpoduieM, HHBECTUIIMOHHBIA TPOPHUIL JOIKEH OBITh
NEepecMOTpeH. B TakoM ciiyyae CTOPOHBI MONUCHIBAIOT HOBBIN MIHBECTUIIMOHHBIN TPO(UIIH.

4.2. C paTel MOANMHUCAHUS CTOPOHAMH HOBOTO MHBECTHIIMOHHOTO MPOQWIISA, MOAMUCAHHBIN
panee MlHBecTUIIMOHHBIN NPO(UIH HE TIPUMEHSIETCSI.

4.3. Tlognucanuem HOBOTO VIHBECTHMLIMOHHOTO NPOQus YUpeauTeneM yIpaBieHUs BbIPaXKaeT
coryacue ¢ TakuM VHBECTULIMOHHBIM MTPOUIIEM.

4.4. Tlo TpeGoBaHMIO YUpeauTens YIpaBieHHs Y IPaBISIONINHA T0JKEH IIOBTOPHO OMPEAETUTD
€ro WHBECTULMOHHBIA NpOo(UIbL HAa OCHOBE MPEIOCTABICHHBIX YUpEIUTENIEM YIpPaBICHUSA
CBE/IEHUI 00 M3MEHEHHH €r0 MHBECTUIIMOHHBIX Leiel. Takke yrnpaBisionmi J0KEH IOBTOPHO
OIPENEIUTh HMHBECTHULIMOHHBIM Tpodmwib YupeauTeas yOpaBICHUS TMPH MOJYyYCHHH OT
YupenuTens ynpaBieHUs U (WIH) TPEThHUX JIUL CBEACHUI 00 YMEHBIICHUH YPOBHS JJOITyCTUMOTO
pHUCKa 3TOro YupeauTess yIpaBJICHUs.

4.5. Jlo cormacoBaHus C  Y4peouTeleM  YIpaBIE€HHUS IOBTOPHO  OIpPEAEIECHHOIO
MHBECTULMOHHOTO  Mpodmis  YHOPaBISAIOMUNA  JOMKEH  OCYIIECTBIATH  JOBEPUTEIILHOE
ylpaBJIieHUEe IICHHBIMH OyMaraMd W JCHEKHBIMH CpPEICTBAMU YUpenuTelNs YMpaBICHUS B



COOTBETCTBHUH C MOCJIECTHUM COTIIACOBAaHHBIM ¢ HUM MIHBECTHIIMOHHBIM MPO(UIEM, €CITH MHOE HE
IIPEyCMOTPEHO AOIOBOPOM JOBEPUTEIBHOIO YIIPABJICHUS.

5. YCIOBUA N ITOPALOK OIIPEJAEJIEHUA ®PAKTUYECKOI'O PUCKA
YYPEJIUTEJIA YIIPABJIEHUA

5.1. Yopasnsatonmii  onpenensier  @DakTUUECKMM  puUCK  YupenuTens  yIpaBleHHs —IpHU
OCYLLIECTBIICHUU JOBEPUTEIILHOIO YIIPABJICHNS aKTUBAMU Y UPEIUTEIIS] YIIPABICHUS.

5.2. Ynpansatouuii onpenensier DakTUUECKUM pUCK YUpenuTensl YNpaBlI€HHUsS MO KakKIOMY
JOTOBOPY JOBEPUTEIBLHOIO YIIPABJICHHUS.

5.3. Ynpasusatomuii onpenensger @akTUUECKUM PUCK YUpPEeAUTENsl YIPABIECHUS HE PEXE OIHOTO
paza B MecAll MO COCTOSHHUIO HAa MOCIeNHUN pabouyuii JeHb KaJeHIApHOTO Mecsua Jyis
CBOEBPEMEHHOI'O BBISABICHUS HECOOTBETCTBUS PDakTUYecKoro pucka JlomyCTUMOMY pHUCKY,
OIpENICJICHHOMY B TIIPUCBOCHHOM YUpEAUTEN0 yrpaBieHUs MHBECTHIMOHHOM mpoduie.
@dakTUYeCKH PHCK YUpeauTens yNpaBlICHUS ONpenenseTcss He mosgHee 5 (MATH) paboymux
JHEH, CIENYIOIUX 3a JHEM OKOHYAHHS KaJICHIAPHOIO MeCALA.

5.4. Yupasnsatouuii onpenensier @aktruueckuil puck YdpeauTens ynpaBieHUs B COOTBETCTBUU
CO CIIeAyIOLIeH METOIUKON onpenesieHns DakTUYECKOro pUCKa Y YpeauTess yIPaBICHUs:

Puck (DakTuUeCKuii pucK) Crusicenue (6 npoyeHmax) CMouMoCmu UMyecmed Ha
yqpeHI/ITeHﬂ YIIpaBJICHU:, HE KOHey pacuemHnozo nepuoOa nO OMHOWICHUIO K cmoumocmu
SABJISFOIIErOCST UMyLeCcn6a HA HAYAI0 PACHEMH020 Nepuood,
KBaJII/I(I)I/II_H/IPOBaHHBIM CKoppeKmupoeaHHOoe cyuemom cmoumocmu nepeOaHHOZO 6
npaeieHue U 6bl16EOEHHO20 U3 YRIPABICHUA UM, ecmea 6
MHBECTOPOM) ynp ynp i

meueHue paciemnozo nepuooa:
P = (®P/ CHU,)*100, rae

P — puck (paktudeckuii puck) Yupeaurens yrnpaBicHuUS;

CHU, — oueHoyHas CTOMMOCTb HMYIIECTBA YUpPEOUTENSA
yIpaBJIEHNA HAa HAYaJIO pAcUE€THOTO MEPUOAA;

@®P, — yOBITOK OT IOBEPHUTENHLHOIO YHPABICHUS 338 pacUCTHBIN
epuoz;

CDP = CI/IK - CI/In + HCBBIBO[I- I[CBBOII, rac

®P — punaHCOBBIH pe3ybTaT (10X0/yOBITOK) OT
JIOBEPUTEIILHOTO YIIPaBJICHHUS;

CHx . ouEHOYHAs CTOMMOCTb HMMYILIECTBA YUpEIUTEIs
yIpaBJIEHUS Ha KOHELl paCYETHOIO IEPUOAA;

HCBBIBOI[ — OICHOYHad CTOMMOCTb MMYIICCTBA, BHIBECACHHOTO W3
YHpaBJICHUA B TCUCHUC PACUCTHOI'O NEPHOJIaA,

HCBBOH — ONCHOYHAsd CTOMMOCTbL MMYIICCTBA, MCPECAAHHOTIO B
YHpaBJICHUC TCUCHUC PACYCTHOTO I€pUoaa.

PacuerHbrit nepuoa — rnepuoa € Jatbl Hadajia MTHBCCTUITUOHHOT'O
TOpHU30HTA IO AC€Hb OKOHYAaHNA COOTBCTCTBYIOLICTO
KaJICHAAPHOT'0 MECAIIA.

5.5. @aKkTUYECKUMM PHUCK PACCUMUTHIBACTCA KaK OTHOCHUTENIbHAs BEIWYMHA B IIPOLICHTAX K
CTOMMOCTH aKTUBOB Y 4peIUTENIs YIPABICHUs, HAXOASIIUXCS B JOBEPUTEIILHOM YIIPABICHUU.



5.6. Ecnmn ®daktuueckuil puck YupeauTens yIpaBlIeHHs CTall NpeBbIIATh J[OMyCTHMBIN PHCK,
ompeneneHHbld B MHBecTulmoHHOM mipoduie VYupenuTens YOpaBlIeHHUS, U JIOTOBOPOM
JOBEPUTEIILHOIO YIIPABIICHUS MIIU MPUIOKEHUAMU K HEMY HE IPELyCMOTPEHBbI OTPaHUYCHUS B
OTHOILICHUM JCUCTBUI YTpaBIAIOUIET0, KOTOpbIe HEOOXOJUMBI JJsi CHIKGHHS pPHCKa,
VYnpasistromuii 00s13aH MPUBECTH YIPABICHUE IIECHHBIMU OyMaraMu M JCHEXHBIMH CPeJICTBAMH
3TOr0 YUpeauTessl yIpaBiICHUs B COOTBETCTBHE € ero VIHBECTULIMOHHBIM MTPOUIIEM.

5.7. Ecnmu DaKkTUYECKUN PUCK YUYpeauTens YIpaBiICHUs CTal NpeBbIIATh J[OMyCTUMBIA PUCK,
ompeneneHHsld B MHBecTurmoHHOM mipoduie VYupenuTens YOpaBlIeHHUS, U JIOTOBOPOM
JOBEPUTEIILHOIO YIIPABICHUS WM NPWIOKCHUSAMU K HEMY IMPEIyCMOTPEHBl OrpaHUYCHUS B
OTHOILIEHUU ACUCTBUN YIPaBIIAIOIIEr0, KOTOPble HEOOXOAUMBI Uil CHUXKEHHUsT DaKkTHuecKkoro
pHucKa, YTpaBISIOUMA yBeIOMIsieT 00 3TOM YUpeauTens YIpaBlIeHHs HE IMO3/1Hee [HS,
CJIEIYIOLLErO 3a JHEM BBIABIICHUs TAKOI'O IPEBBIIICHUS B IOPSAAKE, YCTAHOBIEHHOM J0TrOBOPOM
JIOBEPUTEIHHOTO yIpaBieHUss B 3TOM ciyyae Mo NHUCbMEHHOMY TpPEOOBAaHHIO YUpeauTes
ympaBiieHUs] YTIPaBISIOMNNA 0053aH NMPUBECTU YIPABICHHUE LICHHBIMU OyMaraMu U J€HEKHbIMH
CpPEACTBAMHU JTOr0 Y4YpeIWuTels YyIpaBICHUS B COOTBETCTBHE C €ro IHBECTHMIIMOHHBIM
npoduiem.

5.8. YopaBisiomuii  mpeANnpUHAMAET  MeEpbl, HEOOXOAWMBbIE s CHW)KEGHUS  YPOBHSA
@DaKTUYECKOTO pUCKa MyTEM COBEPILICHHS aKTUBHBIX Oomepaiuil nmo pedamancupoke [loptdens
Yupenurens ynpasiIeHUs.

6. 3AKJIIOYUTEJIBHBIE ITOJIOKEHUA

6.1. Ynpasusatonuii packpeiBaeT Ilopsaok, a Taxke U3MEHEHMsI M AOIIOJIHEHUS K HEMY Ha CBOEM
opunmaneHOM caiite B HMH(OPMAIIMOHHO-TENEKOMMYHHKAIIMOHHON cetn "HHTepHer"
YKa3aHHUEM JaThl €r0 pa3MELIEHHUS Ha CaliTe U 1aThl BCTYIUICHUS B CUILY.

6.2. [lopsinok, a TakyKe M3MEHEHUS M JIOTIOJIHEHUS K HEMY JOJDKHBI OBITh PACKpBITHI Ha caiiTe
VYupasinstomero He no3aHee 10 (1ecsaTi) KaJleHIapHbIX AHEW 10 JHS UX BCTYIUIEHUS B CHILY.



IIpniaoxenne Ne 1a
NuBecTHIMOHHBIN NPOGUIL YUpeAUuTe/Is YIpaBJIeHUs

Yacrs 1 AHKeTa U151 onpe/ie/ieHUs] HHBECTHIIHOHHOIO NPO(MUIs yYpeauTe sl yIpaBJIeHUs

(3amosiHsIeTCs1 yUpeAuTeaeM YIPABJICHUS — OPHANYECKHM JHLIOM WU Ppu3ndecKnm
JIMIOM, SIBJSIIOIIMMCS KBAJIN(PUIHPOBAHHBIM HHBECTOPOM)

[TonHOE HanMeHOBaHKE YUpEIUTEIIS
yIIPaBJICHUS

OI'PH (peructpaunoHHblii HOMEp B
CTpaHe PErucTpaluy — Jis
HEPE3UJICHTOB)

®.1.0. Yupenurens ynpaBiieHus

[TacniopTHBIE JaHHBIE

Cepusi:

Howmep:

JlaTa BeIIAYM:

Kewm BEIgaH:

Kox noapasnenenus:

Tun naBecropa

O KBaTH(UIUPOBAHHBII HHBECTOP
O HeKBaJIM(UIIMPOBAHHBIA HHBECTOP

JlaTa Hayana nencTBUs 10roBopa
JIOBEPUTEIIBHOIO YIIPABJIEHHUS

JlaTa OKOHYaHMS AEUCTBUS JOTOBOpA
JIOBEPUTEIIBHOTO YIIPABJIEHHUS

[Ipennonaraemas nenb
WHBECTUPOBAHUS

O coXpaHeHHe KanuTana ¢ yuetoM uHsuu (0)
O (hopMupoBaHHE CPECTB O] UCTIONHEHHE OYAyIIUX
obsi3arenscTs (0,1)

O IPUYMHOKEHHE KaIlluTala BHE 3aBUCUMOCTH OT
KpPaTKOCPOYHBIX WJIM J0JrocpouHsbIX nener (0,2)

IIpennonaraemelie CpOKH
VHBECTUPOBAHUS

o menee 3 set (0)
o 3-5 net (0,1)
0 6oxee 5 net (0,2)

Kenaemblii ypoBEHb 1I0XOAHOCTH, B
IIPOLICHTHOM COOTHOILLIEHUU B
rOJJOBOM MCUMCIEHUH (11 KaXKJI0T0

0 1o 8 % (0)
0 8-15 % (0,1)
o 15-20% (0,2)

WHTEpBaja - UHBECTUIMOHHOTO 0 cBaimre 20% (0,3)
TOPU30HTA)
npeaeNbHBINA pa3Mep yObITKa, 00 % (0)

KOTOPBIN YUpeauTesb yIPaBICHUs
CUMUTAET JIOIYCTUMBIM (I10 Ka)KIOMY
J0TOBOpPY 70O IO rpyme
JOTOBOPOB), B % 0T 00BeMa
aKTUBOB, INIAHUPYEMBIX IS
nepelayu B JOBEPUTEIBHOE
yhnpaBieHHUe (JOMyCTUMbIN YPOBEHb
pHUCKA, KOTOPBIA YUpeauTeinb

0 0-20 % (0,1)
0 20-50 % (0,2)
o 6oxee 50 % (0,3)




| ympasnenus cormacen HecT) |

[TonTBepxnaato, uYTO NPOMHPOPMHUPOBAH YTPABISAIOUIMM O PHCKAaxX IPEJIOCTABICHUS
HEI0CTOBEPHOM MHpOpMAaLUK AT onpeaeneHuss Moero HBECTUIIMOHHOTO TTPOGHIIS.

[TonTBepxato, YTO yBEIOMIIEH O TOM, YTO YUPEIUTEIIO yIpaBIeHUS HEOOX0AUMO YBEIOMIISTh
VYnpasusromero 00 M3MEHEHUM HMHPOpPMALMU, HA OCHOBAHMM KOTOPOH  ONpejesieH
WuBecTUMOHHBIA npoduiabs YupenuTens ymnpaBieHus, He mo3nHee 5 (mATH) paboyux THEH,
CJIENYIOLINX 3a JHEM TaKUX U3MECHECHUM.

[ara cocraB/ieHus:

Yupenurens yrnpaBiIeHUs

/ /
(OondicHocmy (07151 OPUOUHECKUX TUY,) (DUO) (noonucw)

MII
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Yacrts 2 UHBecTHIMOHHBIN NPOG UL yUpeAUuTeIs YIpaBJIeHus!
(3anmosHsieTcs1 ynoaHOMO4YeHHbIM coTpyAHUKOM OO0 «YK «IlIniakos u ApreMoB»)

Iloka3zaTeanb 3HayeHue
[Tonmnoe HaumenoBauue /OO
y4peauTeNs YIpaBJIeHUs

Homep u nara norosopa
JIOBEPUTEIILHOTO YIIPaBICHUS C
YUpEIUTENIEM YIIPABICHUS
MHBECTUIIMOHHBIN TOPU30HT
JlomycTUMBIN pUCK Y4penurens
ynpaBieHus (pPUCK, KOTOPBIi
VYupenurensb ynpaBieHHs COrIaceH
HECTH)

Oxunaemasi JOXOAHOCTb
WHBECTHUPOBAHUSI, B IPOLIEHTHOM
COOTHOIIIEHUH B TOJOBOM
HCYUCIICHUH (JIJIs1 KaXKJI0TO
MHTEpBaja - UHBECTUIMOHHOTO
TOPU30HTA)

HaumenoBanue THBECTULIMOHHOTO
npoduis

Y1no,1HOMOYEeHHBIH COTPYAHHUK
000 «YK «llInikoB u ApreMoOB»

« » TI.

/ /
(OondicHocmy ) (DUO) (noonucw)

MII
C nanapiMu THBECTHUIIMOHHOTO MPOQWIIS COTIACEH.

[TonTBepxmato, UYTO NPOMHPOPMHUPOBAH  YTPABIAIOUIMM O PHCKAaxX IPEJIOCTABICHUS
HEI0CTOBEPHOM MHpOpMAaLUU AT onpeaeneHuss Moero HBECTUIIMOHHOTO TTPOHIIS.

IToaTBep:kar0, 4TO YBEAOMJIEH O TOM, YTO YNPABISAIOUUNA HE TapaHTUPYET JIOCTHUKEHUs
OKUJIaeMOW  JIOXOJHOCTH, oOmnpeeneHHOH B MHBecTHIMOHHOM mpoduie  YupenuTens
YIIPABJICHMUS.

[TonTBepx/ato, 4TO yBEIOMIIEH O TOM, YTO YUPEIUTEIIO yIpaBIeHUS HEOOX0AUMO YBEIOMIISTh
VYnpasusromero 00 M3MEHEHWM HMHPOpPMALMU, HA OCHOBAHMM KOTOPOH  ONpejesieH
WuBecTUMOHHBIA npoduiabs YupenuTens ymnpaBieHus, He mo3aHee 5 (mATH) pabouyux THEH,
CIICAYIOUIMX 3a JHEM TAaKHX M3MEHEHHUH. YTpaBisomuii uHPopMHpPYET 00 OCBOOOXKICHHH OT
70001 OTBETCTBEHHOCTH, CBA3aHHOW C HEMOMYyYSHHEM Takol MH(POpMaIUH.

Yupenurens ynpaBiIeHUs
/ /

(OondicHocmb (07151 OPUOUHECKUX TUY,) (D®HO) (noonucw)

MII
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IIpniaoxenne Ne 16

NuBecTHIMOHHBIN NPOGUIL YUpeAUuTe/Is YIpaBJIeHUs

Yacrs 1 AHKeTa V1S onpeie/ieHUs] HHBECTHIIHOHHOTO NPO(pUIs yUpeauTe sl yIpaBJIeHUs
(3amosiHsieTCs1 yUYpeauTeeM yIpaBJieHus — pU3nuecKuM JIMIOM, SIBJISIIOIIHMCS

KBAJIM(PMIUPOBAHHBIM HHBECTOPOM)

@®.1.0. Yupenurens ynpaBiieHus

WNHH (nipu nanuuuun)

[TacniopTHBIEC JaHHBIE

Cepusi:

Howmep:

JlaTa BBIIAYM:

Kewm BBIaH:

Kon nonpasnenenus:

JlaTa Hayana nencTBUs JOroBopa
JIOBEPUTEIIBHOTO YIIPABJIEHHUS

Jlata OKOHYaHMS AEUCTBUS JOTOBOpA
JIOBEPUTEIIBHOTO YIIPABJIEHHUS

[Ipennonaraemas nenb
WHBECTUPOBAHUS

O 3amuTa cpeacts ot uHpsun (0)

O HAKOIUIEHHUE C LIEJIbIO0 COBEPIIEHUS KPYITHBIX IIOKYIIOK
WIN pean3alus COOCTBEHHBIX MPOEKTOB B
cpennecpounoi nepcnektuse (0,1)

O ¢popMHpOBaHNE HAKOIUIEHUH B TOJITOCPOYHON
nepcnekTuBe (meHcusi, Hacyueactso u 1.1.) (0,2)

IIpennomaraemelie CpOKH
MHBECTUPOBAHHUS

o menee 3 set (0)
o 3-5 net (0,1)
0 6oxee 5 net (0,2)

Kenaemblii ypOBEHb 1I0XOAHOCTH, B
IIPOLICHTHOM COOTHOIIEHUU B FOJI0BOM
UCYMCIEHUH (U1l KaKI0r0 MHTEpBaa -

0 1o 8 % (0)
0 8-15 % (0,1)
o 15-20% (0,2)

WHBECTUIIMOHHOT'O TOPU30HTA) 0 cBaimre 20% (0,3)
[TpenenvHbIit pazmep yobiTKa, KoTopbiii | 0 0 (0)
Yupenurens ynpapieHHs] CYUTAET o 0-20 (0,1) (YKa3aTb KOHKPETHYIO

JOMYCTUMBIM (110 KaXJA0My JIOTOBOPY
7100 10 rpymIe J0rOBOPOB)
(TomycTUMBIN ypOBEHb pUCKA, KOTOPBIN
Yupeaurens ynpaieHHsI COITIaceH
HECTH),

- B % oT 00beMa aKTUBOB,
IUTAHUPYEMBIX JUIsl IEpEAAUU B
JOBEPUTEIIbHOE yIpaBJICHUE /
HaXOJAIINXCS B JOBEPUTEIBHOM
yIpaBIEHUHY;

- B a0COJIFOTHOM BBIPAXKEHUU
(ycTaHaBnmBaetTcsi YupeauTeaeMm

BEJIMYMHY B IPOLICHTAX)

0 20-50 % (0,2)

BEJIMYMHY B IPOLICHTAX)
0 6oiee 50% (0,3)

BEJIMYHHY B IPOLICHTAX)

(Yka3aTb KOHKPETHYIO
(Yka3aTb KOHKPETHYIO

(cyMMa yka3bIBaeTCst

mudpaMu 1 IPONKCHIO, B pyOIIsIX WK pyOiaeBoM

SKBUBAJICHTE)

(cyMMa yka3bIBaeTCst

udpaMu 1 MPONKCHIO, B pyOIIsIX WK pyOiaeBoM

SKBUBAJICHTE)

12



yTpaBJIeHUs IPH HEOOXOAUMOCTH)

Bospact

o o 20 net (0,1)
o ot 20 1o 50 (0,2)
o crapie S50 (0,1)

[IpumepHBIe cpeTHEMECIYHBIE 10X0IbI
U CpeIHEMECSUHbIEC PACXO/IbI 32
nociequue 12 Mecsaien

IIpumepHBIe cpeiHEMECAYHBIE JOXOIbI pyo.
IIpumepHBIe cpeiHEMECIYHBIE PACXOIBI
pyo.

O CPEIHEMECSUHBIE 10XObI IPEBBIIIAIOT
CpeaHeMecsuHbIe pacxosl boiee, yem Ha 500 ThIC. pyO.
(0,2)

O CPEIHEMECSUHBIE 10XObI IPEBBIIIAIOT
CpeIHEMECSYHbBIE pacXosl He Oonee, uem Ha 500 ThIC.
py0. (0,1)

O CPEIHEMECSYHBIE I0XO/bI 32 BEIUETOM
CpeITHEMECSIUHBIX pacx010B MeHblle Hyis (0)

CBeneHust 0 cOEpeKEHUSX,
UHBECTHIHAX |

Paznuna Mexny pazmepom cOepexeHuil u
MperoiaraeMbiM 00bEMOM WUHBECTHUIUH (B TOM
quclie y)ke umeronmxcs) (pyo.)

0 Csbimie 2 mitH.py6.(0,3)

0 Ot 500 TbIC.py6. 10 2 MiTH.py6.(0,2)

0 o 500 Teic.py0. (0)

CBeneHus 0 CyIIECTBEHHBIX
UMYIIIECTBEHHBIX 0053aTeIhCTBAX B
TEYEHUE CPOKA HHBECTUPOBAHUS
(cymma naamedicell no Kpeoumanm,
UHBIM OEHENHCHbIM 0053amenbCmeam, a
makaice npedcmosue 8 medenue
UHBECUYUOHHO20 2OPU3OHMA
cywecmeennbie pacxoovl, UCKIIOUAs
CYMMY NPUMEPHBIX CPEOHEMECAUHBIX
pacxo0os)

O IJIaTEXKH IO 00A3aTeIbCTBAM COCTABIIIOT Oojiee 80%
ot moxona (-0,2)

O IUIATEXHU 110 00A3aTeIbCTBAM COCTABISIOT OT 50% 10
80% ot noxoma (0)

O Ilnarexu mo 00s3aTeNLCTBAM COCTABISIOT OT 25% 10
50% ot moxonma (0,1)

O Ilnmatexu mo 00s3aTeNbCTBAM COCTABIAIOT MeHee 25%
ot moxona (0,2)

0 Oobs3atenscTBa OTCYTCTBYHOT (0,3 )

! HOI[ C6epe>K€HI/I$IMI/I MMOHMMAIKOTCAA ACHCKHBIC CPCACTBA HA BKIJIAJaX, Ha HAKOIUTCIbHBIX CYHCTAX, HAJIMYHBIC
JACHCIKHBIC CPCACTBA, KOTOPBIC y‘lpeHI/ITEHL yHupaBJICHHSA HC IJIAHUPYET TPATUTH B Omkaiiiee BpEMH. I[eHexchIe

CpCACTBa, NpCANOJIaracMbIC K HUHBECTUPOBAHUIO, UCKIIFOYAIOTCA U3 CYMMbI c6epe>1<eHI/1171.
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CBeneHus 0 3HAHUSAX B 00J1aCTH 0 oTcyTcTBYIOT (0)

MHBECTUPOBAHUS O BeIciiee oopazoBanue (0,1)

O BbICIIEEe 00Opa30BaHKE U OIBIT MHBECTUPOBAHMS HA
¢unancoBoM peiake MeHee 2 et (0,2)

O BbICIIEE 00Opa30BaHKE U OIBIT HMHBECTUPOBAHMS HA
(uHAHCOBOM pBIHKE OoJiee 2 JeT WK

HAJIMYKME OJTHOTO U3 CIEAYIOIIUX aTTECTAaTOB:
KBAJTM(PHUKAIIMOHHOTO aTTECTaTa CIICIUATUCTa
(MHAHCOBOTO PhIHKA, KBATM(PHUKAIIMOHHOTO aTTecTara
ayJUTopa, KBUIN(UKAIMOHHOTO aTTeCTaTa CTPAXOBOTO
aktyapus, ceprudukara "Chartered Financial Analyst
(CFA)", ceprudukara "Certified International Investment
Analyst (CHA)", ceprudukata "Financial Risk Manager

(FRM) (0,3)
Ceenenusi 00 OMbITE B 00J1aCTH 0 oTcyTcTBYIOT (0)
WHBECTUPOBAHUS O OTBIT HHBECTUPOBAHUS YEPE3 TIOBEPUTEITHLHOTO

ynpasistomero (0,1)

O AMU30uYeCcKU (MEHEee OTHOTO pa3a B MECsI)
coBepIIaro onepamnuu 4epe3 opokepa (0,2)

O peryssipHo (oauH U OoJiee pa3 B MECALl) COBEPLIALO
oreparu uepe3 opokepa (0,3)

[TonTBepxmato, YTO NPOMHPOPMUPOBAH  YIPABISAIOUIMM O PHCKaxX IPEIOCTABICHUS
HEI0CTOBEPHOM MHpOpMAaLUU AT onpeaeneHuss Moero HBECTUIIMOHHOTO TTPOGHIIS.

[TonTBepxaato, 4TO yBEIOMIIEH O TOM, YTO YUPEIUTEIIO yIpaBIeHUS HEOOX0AUMO YBEIOMIISTh
VYnpasusromero 00 M3MEHEHUM HMHPOpPMALMH, HA OCHOBAHMM KOTOPOM  ONpejesieH
WuBecTUMOHHBIA Tpoduias YupenuTens ymnpaBieHus, He mo3aHee 5 (mATH) paboyux THEMH,
CIICAYIOUIMX 3a JHEM TAaKHX M3MEHEHHUH. YTpaBisomuii HHPopMHpPYET 00 OCBOOOXKICHHH OT
710001 OTBETCTBEHHOCTH, CBA3aHHOW C HEMOMYyYSHHEM TakoW MH(POpMaIUH.

[ara cocraB/ieHus:

Yupenuresb ynpaBiaeHHus:

(noonucw) (PUO)
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Yacrts 2 UHBecTHIMOHHBIN NPOG UL yUpeAUuTeIs YIpaBJIeHus!
(3anmosHsieTcs1 ynoaHOMO4YeHHbIM coTpyAHUKOM OO0 «YK «IlIniakos u ApreMoB»)

Iloka3areanb 3HaueHue
@.1.0 yupenurens ynpasJeHuUs
Howmep u nara norosopa
JIOBEPUTEIILHOTO YIIPABICHUS C
YUpEIUTENIEM YIIPABICHUS
MHBECTUIIMOHHBIN TOPU30HT
JlomycTUMBIN pUCK Y4penurens
YOpPaBJICHUS

Oxunaemasi JOXOAHOCTb
WHBECTHUPOBAHUSI, B POLIEHTHOM
COOTHOILIEHUH B T'OJJ0BOM
WCYUCIICHUH (JIJIs1 KaXKJI0TO
WHTEpBaja - UHBECTUIMOHHOTO
TOPU30HTA)

HaumenoBanue MHBECTULIMOHHOTO
npoduis

Y1no,1HOMOYeHHBIH COTPYAHHUK
000 «YK «llInikoB u ApreMoOB»

« » TI.

(OondicHocmy) (noonucv) (®HO)

MII
C nanapiMu THBECTHUIIMOHHOTO MPOQUIIS COTIACEH.

[TonTBepxnaato, YTO NPOMHPOPMHUPOBAH YTPABISAIOUIMM O PHCKAaxX IPEIOCTABICHUS
HEI0CTOBEPHOM MHpOpMAaLUU A7 onpeaeneHuss Moero HBECTUIIMOHHOTO TPOHIIS.

IToaTBep:kar0, 4TO YBEAOMJIEH O TOM, YTO YIPABISAIONUNA HE TapaHTUPYET JOCTHUKEHUs
OKHJIaeMOW  JIOXOJHOCTH, oOmnpeeneHHOH B MHBeCTHIMOHHOM mpoduie  YupenuTens
YIIPABJICHMUS.

[TonTBepxato, 4TO yBEIOMIIEH O TOM, YTO YUPEIUTEIIO yIpaBIeHUS HEOOX0AUMO YBEIOMIISTh
VYnpasusromero 00 M3MEHEHWM HMHPOpPMALMH, HA OCHOBAHMM KOTOPOM  ONpejesieH
WuBecTUMOHHBIA npoduiabs YupenuTens ymnpaBieHus, He mo3aHee 5 (mATH) pabouyux THEH,
CIICAYIOUIMX 3a JHEM TAaKHX M3MEHEHHWH. YTpaBisomui uHPopMHpPYET 00 OCBOOOXKICHHH OT
70001 OTBETCTBEHHOCTH, CBA3aHHOW C HEMOMYyYSHHEM Takol MH(POpMAIUH.

Yupenuresb ynpapiaeHHus:

(noonucw) (DUO)
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